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MANAGEMENT REPORT ON THE BUSINESS RESULTS OF COMPANY

LUKA RUEKA D.D. FOR PERIOD 01.01.-30.09.2016.

KEY FINANCIAL INDICATORS

Realization Realization
Indicators (mil kn) Index
01.01.-30.09.2015. | 01.01.-30.09.2016.
Operating revenue 134,464 113,454 84
?;Eg:; f::l!;tﬁemcea in domestic and 125,310 104,736 24
Operating expences 131,965 122,081 93
EBIT 2,499 -8,627
EBITDA 9,398 -1,623
Total income 135,872 118,537 87
Total expences 134,821 126,014 93
Profit before taxation 1,051 -7.477
Assets/ liabilites 754,089 724,380 86
Long-term assets 458,811 492,382 107
Capital and reserves 616,775 607,399 98
s Realization Realization —
30.09.2015. 30.09.2016.
Liquidity rations
Working capital (kn) 246.987.385 187.013.694 76
Current liguidity 7,22 5,56 77
Debt indicators
Short-term liabilites/capital 0,06 0,07 117
Long-term liabilities/capital 0,13 0,11 85
Borrowinga/capital 0,07 0,06 86
Total liahilities/assets 0,16 0,15 94
Profitability rations
EBITDA margin 6,99% -1,43%
EBIT margin 1,86% -7,60%
METmargin 0,77% -6,59%
Productivity indicators
Number of employees 653 620 95
Revenue per employee (000 kn) 208 191 92

Luka Rijeka d.d. P




Luka Rijeka d.d. — Unaudited unconsolidated management report for period 01.01,-30,09.2016.

NATURAL INDICATORS

Total cargo traffic of all dry cargo in port of Rijeka, consisting of Luka Rijeka d.d. and associate
company Adriatic Gate Container Terminal, in period of first nine months of 2016, was 2.754.318
tons of cargo, which presents 12% less in regarding to the same period of the previous year, when it
was transported 3.135.204 tons of cargo.

St Realization Realization i
. 01.01.-20.09.2015. 01.01.-30.09.2016.

Luka Rijeka d.d. (LR) 2.037.961 1.502.915 74
Generaln cargo (tons) 847.274 744,221 88
Bulk cargo (tons) 1.190.687 758.694 64
AGCT-container terminal

AGCT-tons 1.097.243 - 1,251.403 114
AGCT-TEU 120.535 137.150 114
LR + AGCT (tons) 3.135.204 2.754.318 88

Total cargo traffic of Luka Rijeka d.d. in period of first nine months of 2016. was 1.502.915 tons of
cargo and presents 26% less in regarding to the same period of the previous year.

MANAGEMENT BOARD:

i

l—

Vedran Devéié, President /.
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APPENDIX 1
Reporing period: to | 30.09.2016, |

QUARTERLY FINANCIAL REPORT OF ENTREPRENEUR

Regisirabon sumber (MB) | 03330494 |

Idenlifocalion number of subyect

MEs DA0141664

Personal identifcation number| 92590020343 |
fle]l:H
lssuer company |PORT OF RIJEKA js.c. |

Pastal code and place:| 51000 | |RIEKA |

Sirest and number |Riva 1 |

£-mal sddress |uprava@Iukanjeka e |
Intenet acrosa. | www, lukarijeka hr |

Code and mame ol town'| 373 |Rijeka

Cedeand countyname:] B8 |PRIMORSKO-GORANSKA | Mumber af employons: G20
(aithe and of the year)

Consolidated 5lalemens:| MO [ELARTTE C(HE'I 5224

Subsidiares subject b constdation {acording o IFRE) Headguarlsrs. Fegsration numb:sr

I

I

I

I

L _— —
L

Book kesping service | | | |

Confact parson:|Janja Reljac
authorised persan for represeniation
Prone number |051/496-533 | Fascimile: | 051/496-008 |

E-mail addrass | fin@lukarfeka he |

Surnama and name: |Devéié Vedran |
{autharized person for representaton)

Disclosure documents:
| Financial statements (belance sheetprofit @nd loas accouni.cash flow slalement :|

2 Interim management Repont

3 Statement of respansilble persons for preparation of financial statem
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BALANCE SHEET
as of 30.09.2016.

Fort of Rijeka j.s.¢. ___InKunas
Provious.
Pasition el yiar Cu”['!n::;m’
| dnet}
¥ ——te 2 8 4
ASSETS

A} RECEIVABLES FOR SUBSCRIBED BUT NOT PAID IN CAPITAL oo 0 il
B) LONG-TERM ASSETS (Q03+010+020+ 029+ 33) a2 A70.E85 25| 492 3&2_.34?
| INTANGIBLE ASSETS (004 la 009) 003 BADBST|  BSP00B
1, Assels development 004 0 ]
& Conoessmns Jpatants, licances fee's 1rade and sewme marks, soﬁware and other ngr'rlss 005 Bd0BET B52.0048
3. Goodwill 006 0 &
d. Prepayments for purchase of inlangible assels 007 o v
5, Inlangibie aszels in preparalicn 00g o L+
B. Qther 4nl3nglble assets oz il ]
Il TANGIBLE ASSETS (011 to 018} 010 | 431382509 453651451
1. Land 11 22p07RATO 229.075 7D
2 Buildings 012 108,732 216 107818 022
5 Plant end squipment 013 180B.867F 1882182
4. Tools faciiity inventory and transport assals 014 ST.E6T.A46| 53248 365
Lo EI-iUIDgrcal assels 015 0 o
& Prepayments for 1angible asseta 018 3895 21838029
7. Tengible assats in pmgress M7 5862591 32 537340
0. Oiher tangibila asseds 013 325.'-‘3_3 325756
5. Irwestments in bulidings o1 70M586a  69E7EDd
I, LOMG-TERM FINANCIAL ASSETS {021 10 [28) 020 12,018 267 120185358
1 Investments (shares) with refated paries o 1769008 11 FETATO
2. Loans divar ko ralated parlies 022 0] a
3. Paricipaling Interest {shares) 023 40 000 40,000
4. Loans to Entrep:eneu:s in whom the entity holds participating interests 024 ] 4
5 |r|\re|51mar:ts n sacurities i1 2!39.1@!-& 204,188
6. Loans dspnslhs and similar assels 028 o 1+
7. Other | long-tem finanzial assels 027 o o
& Investments accounted t:ry' EQLI!l'f methicd 028 0 0
Iy RECEIVABLES (030 to 032) 029 7244.268]  7.069.261
1. Receivablas from related parties 030 o] o
2. Receivables from based on trade loans 021 7244268  T.059 358
3. Mher receivables 032 o a
W, DEFERRED TAX ASSETS 033 18 BU3.24T| 18803247
C} SHORT TERM ASSETS (035+043+050+058) 034 274602 356| 278 018 368
I INVENTORIES {036 to 042 Das 1 DG7.950 1055103
1. Raw-maternial and supplies n3E 1.062.990 1005 103
2. Wark in progress ET 1} 0
3. Finished gaods D33 0 0
4. Merchandise 03g 0 a
& Prepayments for inveniories 040 0 o
6. Long-term assets hald for salas 044 ] o
7. Biological assels o 042 1] o
Il. RECEIVABLES (044 to 049} 043 20.B34.553| 24.0BE.223
1. Receivables from related parties 044 356,151 352501
2 Accounts receivable 045 26311278 28155343
3. Receivabies from paricipating partes 046 & o
4 Receivables from Emplc-}.rees and members of related partles 047 2584 17.810
5. Receivables from guvemment and othar institutions 048 1.100.669 1202540
& CHier raceivables (i 1 0‘63 4.«9 330 449
. SHORT TERM FINANCIAL ASSETS (051 to 057) 050 247 121431| 187289927
1 Shares (stocks) in related parties 051 [+ L]
2 Lpans given to related pqarilslﬁ 052 o 0
3. Participating interast [shafEs] 053 ] 0
4 Loans to entrepreneurs in whom the entity holds participating intérests 054 o o
8. Invesimants in securities 055 0 a
G Loans depasilis gto ) 056 242121439 187208 927
T Other financial assets (H:¥ O a
. CASH AT BANK AND IN CASHIER 058 7583 384  1B55.116
0} PREPAID EXPENSES AND ACCRUED REVENUE 059 2334061 3970408
E] TOTAL ASSETS (001=002+034+054) 064 TAT2I5.6TT| 24280118
|F} OFF-BALANCE RECORDS 061 804016 804,016




LIABILITIES AND CAPITAL

e ——y

A) CAPITAL AND RESERVES (DE3+064+06R+071+07 2+075+078) 052 B4 875100 GOT 399 634
| SUBSCRIBED CAPITAL fil:%] 536 219.000) 539,218 000
Il CAPITAL RESERVES 064 MM E23E76 36673E62E
Il RESERVES FROM FROFIT(0BE+05T-068+4069+070) 065 ] 0
1. Raservas preschbed by law ' 066 ] ]
2 Reserves for Ireasury shares 0ET ] o
3 Treasury stocks and shares (deduction) &8 i o
4 Statutary raserves 059 0 0
5 Olher reserves ) avo 0 0
IV, REVALUATION RESERVES o 07 35.767.079 35767559
YW RETAINED EARNINGS OR ACCUMULATED LOSSE {072.074) 072 ol  1.2B5.202
1. Retained eamings ) ) ) 073 of zesace
2. Accumulated loss ) o 074 ) o o
Vi PROFITAOSS FOR THE CURRENT YEAR {076-077) 075 1265208 7476255
1. Profit far the current year 076 1.265, 703
2. Lass for tha current year 077 TATH.BEE
VIl MINGRITY INTERESTS e . 0
B} PROVISIONS (080 10 082) o7s 11362 693| 10843193
1, Provisions for Fﬁ-éﬁs'iqhélsmrance pay.and simifar liabilities 0BG 3999055 52795550
2. Rpsareas for tax hakbilitias o131 Lt} ::I
3. Other resarvas 052 7352638 T.353E56
] LONG - TERM LIABILITIES (084 to 0U2) 0E3 5832305 65170.564
1, Liabiliies o related parties 084 o o
2. Liabilitas for loans, deposils elo 0Es 9.086.548 8702407
3. Liabilities to banks and other financal institulons 0es 1040 B4T|  FzadzOv0
4. Lighilities for received prepayments 0E7 ] o
5 Agconuts payable oEg 14 788285 15042782
G, Ligtlities arising from debt securties ilii:] o )
7. Liailities t entreprencurs in whaen e ambily holds participating infarasts a0 ] ]
& Oiher long-term liabilities 0at ] o
9, Defarrad tax lighiliky ooz 8.835.615 4835136
D} SHORT-TERM LIABILITIES {024 to 105} 093 54B10933[ 41004675
1. Liabilities to refated parties 094 23452 732646
2. Liakalities for lozans, deposits eto 085 10 5OR206( 7 3B5.126
3, Lisbilities to banks and other finangial institufians 096 7745927 1841776
4. Liabsliies for received prepayments ooy L o
5 Acconuts payabhe nes 24921268 12654693
5 Liablliies ansing from debt securities 0ag 0 o
7 Liahifities toentrepreneurs inwhom the gnifity holds particigating interests 100 [ o
& Liabitifies to employees - - 104 $E01451| 2350824
9. Linpilities for loxes, contrbutions and similar fees 102 BTTIA2B]  ROIT.SE6
10; Liabilities to share - halders 103 o 0
11 Liabilities for leng - term assets hald for sale 104 4 0
12, Other shorl - term liabilities 105 3602823 4052 539
E) DEFFERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE PERICD 108 304,837 163253
F) TOTAL - CAPITAL AND LIABILITIES (0B2+075+083+0093+108) 107 | 747.275677| 724380119
5) OFF - BALANCE RECORDS 108 BO4.098 04 016
APPENDIX to balance sheet{to be filled in by entreprensur that prepares consolldated annual financial report)
A) CAPITAL AND RESERVES
1, Allributed to equity halders of parent campany 109
2. Atlributed 1o minorily interest f1@

APPENDIX 1o balance sheel(te be Fled i by enirapreneiwr that prepares consalidated annual fnancial repon)



PROFIT AND LOSS ACCOUNT

from 01,01, 2016, until 30.09.2016,

Fort of Rijeka j.5.c. In Kunas
AR Previous Previous Current Current
Position pericd period period period
cumulative | qguarter | cumulative | guarter
1 2 3 4 5 B
. QPERATING REVENUE (1124113} 111 134464 840 44475713 113453861 39 ?7.5.'."42
1. Sales revenug 112 126.308.876| 41.567 054 104735082 37290557
2. Qther operating revenucs 113 9,154,734 2906849 8717809 263505
Il QPERATING EXPENSES (11541 16+ 12041244125+ 126+ 129+ 130) 1144 | 131.055205| 44026 E74| 122081 377 41.714.527
1. Changes in value of work in progress and finished products 115 0 0 0 0
2, Material costs (117 o 119) 116 40706106 17 215.044] 45301.835] 15032900
a) Raw malesial and material costs 117 16451020 5005777 13634.380| 4424270
n'j Costs of goods sold 118 0 o 4] 4]
c) Other external cosis 118 34 255085 12200267 3t6B7 455 11.507.928
3, Satff costs (121 1o 123:] 120 B4 B1B.441 13..59? A46| B0.BEE.3TR| 1B.353.520
a) Mel salaries and wages 129 | sa7s7s4s| 12004688 31371527 10438 488
b} Cost for taxes and contribulions fram salaries 122 12.843.726) 3862987 11857815 4027117
o) Contributions on gross salanes 123 B.017.167| 2728804 7436230 2488335
4. Bepreciation 124 G.888.862| 1739.980 fonavall 1733312
5. Other costs 125 18.671.069 To3EEY2| ATE1R30 B.T35.343
6. Impairment (127+128) 126 25466 25 466 0 0
a) Imgairment of lang - e assals | financial assels excludad) 127 v) 4] 0 0
IJj Imbarrmen!. of sho - tarm assets (financial assets axcludead) 128 25 466 95 45 ] o
7. Provisions 129 o 0 0 0
8, Other operting costs 30 2.045 262 208 085 1,200,233 369753
111, FINARKCIAL INCOME {132 1o 136} 131 1 40T 497 B32.37B s082622) 1617 604
1. Interest income, foreing exchange gains,dividends and similar
: 132 o ] 0 0
income from related parties = - L
2. Interast expenses,foreing gxchanga losses, dividends and similar 133 — saza7e|  4oadms7| 1s0se%0
expenses from non related parties
3. Share in Income from affiliated entrepreneurs and participating 134 [ il o 0
4. Unrealized losses {Expansési on financial assets 135 o] ] v) o
5. Other financlal Income 136 452 544 0 147.755 14675
V. FINANCIAL EXPENSES (13810 141) 137 2 855747 BE5.H06 3932181 1845304
1. Interest expenses,foreing exchange losses, dividends and similar 138 B 0 a 8
expenses from related parties .
2. Interest expenses, foreing E‘xchanga losses, dividends and similar 139 D SiE i siiaeas| dnedsee
expanses from non related parties
4, Unrealized losses (expenses) on financial assets 140 o 0 o o
4. Other financial BXPENSES 141 Q ¥ H32. 357 2TETTE
V. INCOME FROM INVESTMENT - SHARE IN PROFIT OF ASSOCIATED 142 o o 0 o
VI. LOS5 FROM INVESTMENT - SHARE IN LOSS OF ASSOCIATED 143 o o 0 ]
Vil. EXTRACRDINARY- OTHER INCOME 144 o 0 D 0
VIILEXTRADRDINARY - OTHER EXPENSES 145 a ] . 0
1X. TOTAL INCOME (111+131+142 + 144) 146 | 135872.107| 45308.091| 118536603 41543346
X. TOTAL EXPENSES (114+1 ATH143 4 145 147 | 134.820.882| 45452780] 126.013 558) 43.358.831
Xl. PROFIT OR LOSS BEFORE TAXATION (145-147) 148 1.0561 115 54688 TATGEGE| -1.816.485
1. Profil bafore taxation (146-147) 149 1.051 115 0 0 0
2. Loss before laxation (147-146) 150 0 164 68|  TATESE5| 1815485
XIl. PROFIT TAX 151 0 o 0 0
XIll. PROFIT OR LOSS FOR THE THE PERIOD (148-151) 152 1081 18| 1Besas| FaTeEss| 1818486
1. Profit for the period (148-151) 153 1051 115 D 0 0
2. Loss for the period (151-148) 164 o| 1BeEas| 7476855|  1B1G4ES




APPENDIX toP&I account [to be filled in by entrepreneur that prepares conseclidated financial reporth

XIV, PROFIT OR LOSS FOR THE PERIOD

1. Attributad to equity holders of parent company 155
2, Attributed to minority interest 158
STATEMENT OF OTHER COMPREHENSIVE INCOME (IFRS)
. PROFIT OR LOSS FOR THE PERIOD {=152) 157 1.061 115 184568 -7 47E955| 1815485
Il OTHER COMPREHENSIVE INCOME /ILOSS BEFORE TAX (159 to 165} 166 422105 0 0 0
1. Exchange differences on translation of foreing operations 1468 0 0 0 ]
2, Movements in revaluation reserves of long - term tangible and
intangible assets 160 ] 0 i o
3. Profit or loss from reevaluation of financlal assets available for sale 161 APEA0S 0 (i 0
4, Gains or losses on efficlent cash flow hedging 162 o [+ o il
5. Gains or losses on officiont hodge of a net investmant in fareign 163 i 1] 4 0
6, Share in other comprehensive incomelloss of azsociated companies | 164 o o g 1]
7. Actuarial gains flosses on defined benefit plans 165 0 0 o il
. TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 166 -63.316 o o 0
V. NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE 167 -358.788 o L) il
V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD ({157+167) 168 692325 -tB4 BOR|  T4V6.955 1816455

repart)

APPENDIX to Statement of othor comprenhensgive income (to be filled In by entreprenaur that prepares consolidated financial

Vi. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD
1. Attributed to equity holders of parent company
2. Attributed to minarity interast

169
174




STATEMENT OF CASH FLOWS - Indirect method
from 01.01.2016,untll 30.09.2016.

Port of Rijeka ].5.¢. In Kunas
Position AQF giiilic: Currenl year
year
1 2 T s
CASH FLOW FROM OPERATING ACTIVITIES
1. Frafil belorelax 0o 1081 1158] -7 476,955
2. Deprecialion 002 803 862 7.004.720
3. dncrease in shorl larm lialalities 003 [+ H
4. Decreasa inshorl larm receivalies 004 8543 840 756,330
5. Decrease in nwventories Qo5 a 57.887
B. CHher increase in cash fiow 006 a [+
I. Total increase in cash flow operating activities (001 to 006) 007 16.593.817 361882
1. Decreasea in shor ferm liabiliies 00E 12136 758 4 £85 027
2 Increasa in shor ferm receivablies 0048 o a
3. Inpraage in inventories 040 186 207 ]
4, Other decrease in cash flow 011 256:830F ¥ 003840
Il, Total decrease in cash flow from operating activities (008 to 011) 012 12618783)  11.600.867
A1) MET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES (007-012) 013 3974.024 0
A2} NET DECREASE IN CASH FLOW FROM OPERATING ACTIVITIES 014 0] 113453885
CASH FLOW FROM INVESTING ACTIVITIES
1. Cash inflows from sales of long - term tangible and intangible assets 015 22480 o
2. Cash inflows from sales of equity and debi inslruments 016 0 ]
3. Interesis receipls o017 503 764 2 850,044
4. Dividend receipts 018 {1 8,306
5 CHher cash inflows from investing activifies 014 2249036] 27803
lil. Total cash inflows from investing activities (015 te 019) 020 2966170 E.136 143
1. Cash autliow for puichase of lorg - term langible and infangible assels 021 17.235.083) 28713704
2. Cash outflow for ahquisilian of équiw and debl financial instuments n2z o ¥
3, Dther cash cutfiow far Inuésﬁng activities ' 023 o 1]
IV, Total cash outflow for investing activities (021 to 023) 024 17235083 2E7i3704
B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-024) 025 o o
B2} NET DECREASE IN CASH FLOW FROM INVESTING ACTIVITIES{024-020) 2i 14.268.913 #3.576.561
CASH FLOW FROM FINANCIAL ACTIVITIES
1. Cash inflow from issuing propery and debl financial instrumeniz ey 300,000 000 o
2. Proceads from the oredit principal, promissony noles, borrowings and other Ioans 0za 15,552 6O 4]
3. her proceads from financial activities n2a 2063312 42702094
V. Total cash inflows from financial activities (027 to 028) 030 JITE15.013)  43702.004
1. Cash outflow for repayment of credit principal and bonds 031 BOS05.991 B.557.315
2. Cash outliow for dividends paid 03z ] a
3. Cash outflow for financial leage 033 G4 1.898 G985
4, Cash ouflow for purhase aof ireasuny shares 034 ] ]
5, Other cash outflow for financial aclivities 035 254932 974 1,080 B1&
V1. Total cash outflow for financial activities (031 to 035) 036 306180863 9.704 916
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (030036} 0ay 11.435.060| 33997178
C2) NET DECREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES {036-030) 038 0 il
Total increase in cash fow (013 — 014 + 025 — 026 + 037 - 038) 039 1:140:181 i
Tolal decraase in cash flow (014 — 013 + 026 — 026 + D38 — 03T) 040 0 528,268
Cash and cash equivalents al the heglnnfil{:j of the period 044 Gog418f 2583384
increase of cazh and cash ﬂdu'n*alcn{s 042 1.140 151 ]
Decrease of cash and cash equivalenta 043 0 928 258
Cash and cash equivalents al the end of the period 044 1.835.579 1835116
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Luka Rijeka d.d. — Unaudited unconsalidated Financial Statement for the period 1% January, 2016 to 30 September, 2016

October 2016, Rijeka

Pursuant to Article 410, Paragraph 2, and Article 407, Paragraph 2, Point 3 of the Act on the Capital
Market, individuals accountable for making financial statements: President of the Management
Board Vedran Devii¢, Member of the Management Board Linda Sciucca and Member of the

Management Board Nenad Janjic hereby issue a

STATEMENT

Which, conscientiously and according to their best knowledge, confirms their liability for realistic and
objective display of unaudited unconsolidated financial statement for the 9 months period (01/01 -
30/09/2016) of the Luka Rijeka d.d in accordance with the Act of Accounting (Official Gazette of the
Republic of Croatia 109/2007), International Accounting Standards (IAS) of financial reporting
recognized by the European Commission and published in the Official Journal of the European
Commission and the accounting policies of the Company, including appropriate publishing of all

information in accordance with the Act and above Standards.

With applying above-mentioned Standards, financial statements provide an overall and authentic

review of assets and liabilities, as well as business results of the Company.

Management Board;

A5
a7
Vedran Devéic, F‘residé/'/

‘// >

Linda Sciucca, Member: j Z{ L {"fé’{-;_ e
X A

e
e

/L; /
Nenad Janji¢, Memby;ﬂ-y/ ,
/ )

| '_I.h’" I..: . gy d

Luka Rijeka d.d




