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MANAGEMENT REPORT ON THE BUSINESS RESULTS OF COMPANY

LUKA RIJEKA D.D. FOR PERIOD 01.01.-30.06.2016.

KEY FINANCIAL INDICATORS

. Realization Realization
in mil HRK Index
01,01.-30.06.2015. 01.01.-30.06.20186,
Operating revenue 89,989 73,528 82
Revenue from services in domestic and foreign market 83,743 67,445 g1
Operating expences 87,138 80,367 92
EBIT 2,851 -6,839
EBITDA 8,009 -1,567
Total income 90,564 76,5993 85
Total expences 89,328 82,654 93
Profit before taxation 1,236 -5,660
Assets/ liabilites 491,462 728,083 148
Long-term assets 445,286 468,542 105
Capital and reserves 316,959 609,215 192
Realization Realization Realization
Indicators
30.06.2015. 30.06.2016, 2016/2015

Liguidity rations
Werking capital -36.337.737 212.884.343
Current liguidity 0,52 5,97 11,4x
Debt indicators
Short-term liabilites/capital 0,24 0,07 | -70,83%
Long-term liabilities/capital 0,25 0,11 | -56,00%
Borrowinga/capital 0,24 0,06 | -75,00%
Total liabilities/assets 0,32 0,15| -53,12%
Profitability rations
EBITDA margin 8,90% -2,13%
EBIT margin 3,17% -9,30%
METmargin 1,37% =7,70%
Productivity indicators
Number of employees 658 628 - 56%
Revenue per employee (in thousands) 138 123 | -10,87%

Luka Rijeka d.d.
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NATURAL INDICATORS

Total cargo traffic of all dry cargo in port of Rijeka, consisting of Luka Rijeka d.d. and associate
company Adriatic Gate Container Terminal, in period of first six months of 2016. was 1.805.129 tons
of cargo, which presents 17% less in regarding to the same period of the previous year, when it was

transported 2.174.761 tons of cargo.

Realization

Realization

Cargo traffic index
01.01,-30.06.2015. | 01.01.-30.06.2016,
Luka Rijeka d.d. (LR) 1.423.861 999,870 70
Generaln cargo (tons) 600,020 485197 81
Bulk cargo (tons) 823 841 514673 52
AGCT-container terminal
AGCT-tons 750900 805.259 107
AGCT-TEU 80.689 89.303 111
LR + AGCT (tons) 2.174.761 1.805.129 a3

Total cargo traffic of Luka Rijeka d.d. in period of first six months of 2016. was 999.870 tons of
cargo and presents 30% less in regarding to the same period of the previous year,

Luka Rijeka d.d.

MANAGEMENT BOARD:

Vedran DevEic, Presiden




APPENDIX 1
Reporting period: 1o [ 3006, 2016, |

QUARTERLY FINANCIAL REPORT OF ENTREPRENEUR

Registration numeer (MB): | 03330454 |

Idantificaton mimber of Subjec

RSy DA 41664

Parsonal dentification numbe:| 92690920513 |
flall:t
lssuer company: |[PORT OF RIJEKA js.¢. |

Postal code and place | 1000 | [RIJEKA |

Street 2nd number |Riva 4 |

E-rmail address:|umua@||.ﬂmﬂ eka.hr |
Internet adresa; | ww. | !EEﬂEEﬁ hir |

Code and name of fowrc| 373 |RIJEKA ]
Code ang county name; | B |PRIMORSKO-GORANSHA | Humber of employess 621
{at the end of the year)
Consolidated statemenl (e MEDINWC coda 5224!
Subsidianes subjecl W conslidation {scording io IFRS) Heagyuarlers Regislralon numbe:
I I J
I I |
I I |
I | |
I I |
I I |
Book keeping service | | | |

Contac persu::ln:|Janja Reljac
awharised person for reprasantation
Phane numbes: | D51/498-533 | Fascimile: | 051/496-008 |

Email sedress | in@ukerijgka |

Surname and name: |Deveid Vedran |
{authorised persen for represaniaticn)

Disclosure documents:
1.Financial statements {balance shael profit and kss account,cash flow stalemant, )
2. Inferim management Repod

3. Statement of responsilbie pereons lor preparation of finangizl statements

o e A Ly 7
LUKA MR A Q.- T (signed by authanispd pérson for gifesentation)” T
Riiake,




BALANCE SHEET
as of 30.06.2016.

Port of Rijeka j.s.c. In Kunas
el W =1 e - Position- {Fﬂf year
“:---. i 25 PN o) L ) _-._:T Le _:="'.-: ¢ e Mg E ; M'E i
e e T L e R A s 2 v ol M i §
A) RECEIVABLES FOR SUBSCRIBED BUT NOT PAID IN CAPITAL 0o 0 [
B) LONG-TERM &SSETS {CO3+010+020+029+033) o2 AT 2052661 4G60.541.788
| INTANGIBLE ASSETS (004 to 009} 003 840 957 906,024
1. Aszels development 04 o 0
2 Concessians, patents, licences fees trade and service marks, software and other rights 005 40067 99544
3. Goodwil - ' 008 0 0
4, Prepaymanta for purchase of intangible assels 007 0 a
& Intangible assels in preparation 008 o o
§. Other intangible assets ona o 6.480
Il. TANGIBLE ASSETS (011 to 019) ﬂ'il.'.l 431382 5001 420754980
1. Land 011 220.0THETOD| 22ROTE8T0
2. Buildings iz 108 737.216| 106296 571
3. Plant end aguipmant 013 1.808 BET 1713044
4. Tools facihty inverdory and transpari assets 014 57.857 446 54.365.300
5. Biclogical assels 015 o a
&, Prapaymants for tangible assels 016 3EDS 0
7. Tangibie assets in progress 017 s asr a0t 2002457
2. Other tangible assats 048 22ETIE 325. 736
% Invesimants in buildings 014 TOMEBEE| 6949888
Il LONG-TERM FINANCIAL ASSETS {021 to 025) 020 12018 267] 12MME 367
1 lnwastments (shares) with related paries 0 1788078 1176907
2 Loans givan o relatad parties 022 Q 0
3 F‘aﬁi-ﬁ:inaling interest (shares) 023 40000 40,000
4. Loans to enfrapreneurs in whom the enbly hoids participating interests 024 a o
5. Investments in securities 028 206188 204, 1848
B. Loans, deposilis and similar assats 028 a a
7 Other long-term financial assats 027 L o
8, Investments accounted by equity method 028 o o
Iv. RECEINVABLES (030 to 032) 029 ToaqzEs| 7050268
1. Recewvaldies fram related parties 030 a 0
2. Receivables from based an frade icans 031 7244 268 7050388
3 Mner receivables 03z ! 0
V. DEFERRED TAX ASEETS 033 1E,803.247] 18.8303.247
C) SHORT TERM ASS ETS (350 3+050+056) 034 274 602 A5RY EGLG. 70900
I INVENTORIES (035 1o 042) 035 1.062 990 958 HaY
1 Raw-materal and supplies 036 1082990 958 597
2 Wark in progress 037 4] 4]
3 Finished gaods 038 [+ a
4, Merchandise p3g 0 0
5. Prepayments for inventones D40 0 0
. Long-term assets held for salas 044 o o
7. Biological assets 042 o 0
I, RECEIVABLES {044 to045) 043 28 834 BB 2RS0T 149
1 Receivables from related parties 044 356,151 222610
2. Accounts receivabie 045 26311278 26,545 707
3. Receivalies from pariicipating parties 046 [+ Q
4_Receivables from employaes and membars of relzted paries 047 2504 7ETO
5, Receivahles from government and other institutians 048 1100683 1297876
&, (Hher receivables 048 1 063470 433288
I SHORT TERM FINANCIAL ASSETS (051 10 057) 050 FAEARL A 225544613
1. Shares (slocks) in related parties 051 I+ ]
2 Loans given torelated panies 052 o o
3. Parcipating interest (shares) 053 o iy
4 Loans o entreprengurs in whom the entity holds panticipating interests 054 a 0
5. Investments in sacurities 055 0 o
6. Loans depositiz eic 056 342 131431 235544813
T Other fmancial assets 057 B 9
V. CASH AT BANK AND 1M CASHIER 068 2.5B3.384 BEY. 245
D} PREPAID EXPENSES AND ACCRUED REVEMUE 058 2.3B4.061 AB31.154
E) TOTAL ASSETS {001 +002+034+05%) 060 747 275 677| 728 0RZ 543
F) OFF-BALANCE RECORDS (61 £D4 016 B04.016)




LIABILITIES AND GAPITAL

A) CARITAL AMD RESERVES (083 +064+0G5+07 1+072+075+078) 0g2 G BTE 00 60% 296119

| SUBSCRIBED CARITAL o 063 539 719.000| 539 218000

Il CARPITAL RESERVES 064 5 Er3E28| Pa6rsEZa

Il RESERVES FROM PROFIT{066+057-068=055+070) 065 i [

1. Resarves prescribed by law 066 0 0

2. Reservas for treasury shares 067 ] o

3 Treasury stocks and shares (deduchon) OGS 0 [+

4 Statutory reserves 069 0 0

5. Other reserves 070 ] o

IV, REVALUATION RESERVES 671 35767079 35 767.559

V. RETAINED EARNINGS OR ACCUMULATED LOSE (073-074) or2 o 1265203

1 Ratained eamings 073 ] 1 265,202

2 Accumulated loss 074 ] 0

Wi PROFITALOSS FOR THE CURRENT YEAR (076:077) 075 1265202 5660470

1. Profit for the current year 07E 1,265,202 [+

2. Loss for the cument year [Frard 0f 5880470

Vii. MINORITY INTERESTS 078 0 0

B) PROVISIONS (080 io 082) 079 11362693 10786623

1 Provisicns for pensions, sevarance pay,and similar ligbilities [i:10] 3060055 3425058

7 Reserves for tax liabilities 081 ] o

3 Other reservas ngz 7353636 7.353.634

C) LONG - TERM LIABILITIES (084 to 082) 083 65532305 65 755062

1 Liabilities 1o refated parties ' n&4 o o

2, Liabilities for ioans deposits ¢lc 0&Ss B.0HG. 548 8825264

3 Liabilities to banks and cther financial institutions 086 I3040E4T( 32,511 547

4. Liabilitie far received prepayments 087 0 o

5 Accanuts payable ) 088 14 789205 14985115

&, Lizkalities ansing from deld secunites 024 il o

7 Lisbilifi=s to entrépreneurs rwharm thie énility holds participating interests 050 [ o

8. Slher larg-term liabilities 051 o Y

8. Deferred tax liability [l E.235615) B8.935135

o) SHDRT-T!_E_RM LIABILITIES (084 to 105) 093 S4.A10.933) 42825 264

1. Liabilities to related parties a4 283432 638 258

2. Liabilities for Ioans, deposits ete 095 isazaos]  7.ae7E22

3. Liabilites to banks and other financial institutions 0o TASEET| 3824758

4, Li'abilitr'es_. for received prepayments 097 4] 900

5. Acconuis payable 088 24.921. 28] 19508852

6. Liabilities arising from debt securities 089 o oo

7. Liabilities to antreprensiers in wham the enitity holds panicipating nterests 100 0 o

5. Liabifities to empioyees 101 3691451 3.458 81

5. Linbilities for taxes contributions and similar fess 102 3773828 4,106 463

10. Liabilities ta share - halders 103 +] o

11. Liabiibes far long - term asseats hald for sale 104 o o

12, Other short - lerm liabilbes 105 3.B02.823 3.798.534

Ej DEFFERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE PERIOD 106 194837 410

F) TOTAL - CAPITAL AND LIABILITIES (062+073+023+093+106) 107 T4T 2TE6TT]| T2B.0082 548

G) OFF - BALAMNCE RECORDS 108 BO4.0185) a4 016
[APPENDIX 1o balance sheat{to be fillad In by entrapreneur thak prépares consoiaatad annual inancial reporl

A CAPITAL AND RESERVES

1, Atinbuted o equily halders of parent company

109

2. Attrinuted o minorily interest

110

APPENDIX 1o batance sheetlio be filled in by entreprersur that prepares consolidated annual finarcial repor)




PROFIT AND LOSS ACCOUNT

from 01.01.2016. until 30.06.2016.

Port of Rijeka j.5.c.

I OPERATENG RE'h"ENUE [1 12+1 13}
1. Sales revenue
2, Other operating revenues
Il. OPERATING EXPENSES (115+1156+120+ 124+ 125+ 126+ 128+ 150)
1. Changes in value of work in progress and finished products
2. Material costs {117 o 119
ay Raw material and material costs
b}y Costs of goods sold
) Cther extemal cosis
3. Satif costs (121 to 123)
a) Net salaries and wages
b Cost for taxes and confributions from salaries
¢} Contributions on gross salaries
4. Depreciation
., Other costs
6, Impairment {127+128)
a} Impairment of long - term assats | financizl assets excluded)
b) Impairment of short - term assets (financal assets excluded)
7. Provisions
8. Othar operting costs
. FIRANCIAL INCOME (132 10 136)
1. Interest income, foreing exchange gains, dividends and similar

income from related parties
2, Interest expenses foreing exchange losses,dividends and similar

expenses from non related parties
1. Share in income from affiliated entrepreneurs and participating

4, Unrealized losses {expenses) on financial assets

5, Other financial income

[V, FINANCIAL EXPENSES (1358 to 141)

1. Interest expenses, foraing exchange losses, dividends and similar

expenses from related parties
2. Interest expenses foreing exchange losses, dividends and similar

expenses from non relatad parties

3. Unrealized losses (expenses) on financial assols

4, Other financial expenseas

V. INCOME FROM INVESTMENT - SHARE IN PROFIT OF ASSOCIATED
VI, LOSS FROM INVESTMENT - SHARE IN LOSS OF ASS0OCIATED
VIl, EXTRADRDINARY - OTHER INCOME

VILEXTRADRDINARY - OTHER EXPENSES

1%, TOTAL INCOME (11141314142 + 144)

X. TOTAL EXPENSES {114+137+143 + 1458)

Xl. PROFIT OR LOSS BEFORE TAXATION (146-147)

1. Profit before 1axation (146-147)

2. Loss before taxation (147-146)

Xl PROFIT TAX

XIl. PROFIT OR LOSS FOR THE THE PERIOD (148-151)

1, Profit for the period (148-151)

2, Loss for the pericd (151-148)

&

133

134
135
136
137

138

138

140
141
142
143
144
145
146
147
148
148
150
151
152
153
154

9. 968897
53,742 812
5246085
a7 138.331
o
32.491.061
10,445,243
0
22.045.818
36.020.905
21.782.803
:8.980.730
5.287 3563
5.158.882
11631087

1836198
ET5119

G

122575

0

]

A52 Bdd
2188881

0

2182881

L R = - I ]

o
90.584.018
B89.328.212
1.225.804
1.225.804
o

0

1.235.804
1235804
0

In Kunas

- Gurrent

- f__:. %ﬁip |

.—-I.

-14 Gidd_B26
41,836,654
2508172
43.408.252
[+}

16,072 340
5.011.823
0
11.081.017
18 125,207
10618072
4847 833
2 GAD.402
2 503 568
5.904.753

b3 484

a

1134484

L g

44 664 603
44,540,736
123857
123,057

o

0

123.957
123957

a

?3 528. 239

67 445 545
G.082.504
BO3EE.B50
0

29,389 538
2180.110
o
20.179.528
33711458
20832858
T B30.806
4. 087 S04
5271408
11.083 357
]

i

0

]

LE0 480
3465018
o

3.328.938

0

0

136 080
2286 87
4]

1.631.298

+]

GE35.679

¥}

B

H

H
76,993,297
82653727
-5,660,4710
i
5EE0.AT0
1]
-5,660.470
0

5660 470

4n.n:m_::a?
37,113,253
2.016 984
41.539.421
o
15,815,005
4702776
o
11132229
16675 199
10467 510
3,830,704
2476 854
2606 778
5.867.000
o

o

o

0

516 340
2403 805

i

2267 125

4]

+]
136.080

1 B40.406

(¥}

084 827

o
855 579

v

0

0

0

42.434 042
45.179.827
-T45 755

0

745 785

Q

745,785

o

145785




APPENDIX toP&1 accouit {to be filled in by entreprensiir that propares consolidated financial report)

XV, PROFIT OR LOSS FOR THE FERIOD

'h" GUMPREHENBWE INCOME OR LDSS FGR THE PERIGD {15?+1E?}

1. Attributed to equity holders of parent company 155
2, Attributed to minarity interest 156
ETATEHEHTQFQIHEE*QQMEHEHSWEI COME (IFRS) AT 3 S i e
I. PROFIT OR LOS5 FOR THE PERIOD (= 152) 157 1235804 123.957] -5 Eﬁa aro|  ras Tas
Il. OTHER COMFREHENSIVE INCOME /LOSS BEFORE TAX (159 1o 1566) 158 422 105 432105 0 [i]
1. E:chan-ja differences on translation of foreing operations 159 0 0 o a
2. Movements in rovaluation reserves of long - term tangible and 180 6 4 & A
intangible assets
3. Profit or loss from reevaluation of financial assets available for sale 161 A2F 05 472 105 0 0
4. Gains or losses on efficient cash flow hedging 162 o 0 0 o
5. Gains or losses on efficient hodge of a net investment in foreign 163 0 0 0 ]
6. Share in other comprehensive incomelloss of associated companies | 164 o 0 0 o
7. Actuarial gains /losses on defined benefit plans 165 o o o o
Il TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 166 £a38|  -baale o o
IV. NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE 167 -ase7as| -asavan 0 o
168 877.015] 234 932 -6.860 470 T45. RS

‘ufl CDMPREHENEIVE INGOME CIIR LGSS FDR THE F"ERIOD
1. Attributed to equity holders of parent company
2, Attributed to minority interest




STATEMENT OF CASH FLOWS - Indirect method

fram 01.01.2016, until 30.06.2016.

Port of Rijeka j.5.c. In Kunas
Position A Prﬁ%:;us Currant yoar
T e g N S e e AR T N
CASH FLOW FROM OF N SRS 1)
1. Profil before 1ax 001 1.235.804( -5GED4TO
2. Depreciation ooz 5.155.882 5271408
3. Increase in short ferm liabilifias 003 0 4]
4. Decrease in shert term receivables o4 6.026.875 512404
5. Decrease in inventories 005 63995 94,392
. Ofher increase in cash flaw 006 15,619 433 0
I, Tetal increase in cash flow operating activities (001 to 00E) ooy 28,510,930 217735
1. Decrease in short term liabilities 006 13,774 240|  4889.915
2, Increase in shart term receivables Dog 0 0
3. Increase In inventaries 010 a 4]
4. Other decraase in cash fiow 011 il 5872870
Il. Total decrease in cash flow from operating activities (008 to 011} 012 13.774.240|  10.842785
A1) NET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES {007-012) 013 14638 750 0
A2) NET DECREASE IN CASH FLOW FROM OPERATING ACTIVITIES 014 0| 10625050
CASH FLOW FROM INVESTING AGTIVITIES I R EN e Fi
1. Cash mﬂuws from sales of lang - lerm tangible ard mtanguble asse‘s 018 22450 o
2. Cash inflows from zales of equily and debl instrumenis 016 | a
3, Interasls receipis 017 31444 1 960.257
4, [Mvidand receipis 018 0 0
5. Other cash inflows from investing activitias 018 1.383.940 1.511.299
L. Total cash inflows from investing activities (015 ta 018) Q20 1437834 3471558
1. Cash oulllow for purchase of long - term tangible and intangible assets 021 i57TEI60| 3870654
2. Cash outflow for acquisition of equity and debt financial instruments 022 i o
3. Other cash oulflow for investing activities 023 0 0
IV. Total cash outflow for investing activities {021 to 023) 024 15.776.280|  3.ET0D.H84
B1) MET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES {020-024) 025 il 0
B2) NET DECREASE IN CASH FLOW FROM INVESTING AC‘I‘MTIEE{DM 020y 026 14,338 425 40B028
CASH FLOW FROM FINANGIAL AGTIVITIES e e =
1. Cash inflow from issuing property and debt financial instrumenls 02y il a
2, Proceads from the credit principal promissony noles, borowings and alher laans 028 15.552 B0 0
A, Olher proceads from financial activities 029 2063312 16576 E1E
¥. Total cash inflows from financial activities (027 to 024) 030 17615913 16576818
1. Cash oulflaw for repayment of credil principal and bonds 031 17673701 6562149
2. Cash outflow for dividends paid 03z i a
3. Cash outflow for financial lase 033 461,260 &5 B8k
4. Cash ouflow for purhase of traasury sharas 034 i 0
5, Other cash outflow for financial activilies 035 0 80B.671
W1, Total cash outflow for financial activities (031 to 035) 038 16.124.961 7437605
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (030-036) 037 o $.130.013
C2) NET DECREASE IN CASH FLOW FROM FINANGIAL ACTIVITIES {036-030) 038 509048 o
Total increase in cash flow (013 - 014 + D25 - 026 + 037 — 038) 039 0 9
Total decrease in cash flow (014 - 013 + 026 — 025 + 038 - 037) 040 310724 1884135
Cash and cash equivalents at the beginning of the pericd 041 soaa8| 258584
Increase of cash and cash equivalents 042 D o
Decrease of cash and cash equivalents D43 30724 1.894.135
Cash and cash equivalents at the end of the period 044 367 654 G0 240




soyaud aanebaw ayl g uanb ate |BudeD aseainap Yoy SLUS)|

o3

=]

1s818)U1 AUouIw o} paInguly ‘g L1
Auedwon jussed jo stapioy Aunbe o painguiy B 41

=R = =

GLLGLZ608
0

LLOAE

i
EOE OFLGE
QAP 098'S-
Z0T'58E L
a
I8 EELEE

0

BEE9LE

ﬂ&&gﬂl‘.}c‘ﬂﬂl‘.‘lﬁ

9E0'EGLSE
POEGEEL

a

ZLGEGL O

(910 01 LLO JOV) IedeD Ul 9SEBID9p 40 asealdul [B10]

[enden jo safiusys Jauyn

pouad joud W s10u8 JueIUBIS JO VONDELI0N

Aoyjod Bununoooe ul sabueyn

 Buiipay moy ysen

(ped) sexe) pauaap puUE JuaLnyg

suonesado Buiaio) vl uswsanu 12U woi Buisue sesso| pue suieb Aausunn
(600 ©3 LOO JOV) sanisas pue [ejded |Bjo )

UOREN[EASS JBUID

B|ES 10} B|GB|IEAE SIOSSE [EIDUBUY JO LOEN|EAGY
sjesse a|qiBuEUl JO UONEN|BABY *

sjasse ajqibue; wual - Buo| o uogen|easy -

B8k JUBLND BU) 10} SSO] JO 0l

50| pajejnwnaoe Jo sbulies pauejay -

Woud wou saasay

samnasal [g)den
endes paguosqng -

9L0Z' 1L o1 10}
ALIND3I NI SADONVHD 40 LNINWILVIS

L
‘ol
Gl
1
£l
A
H
0L




Liska Rijeka d.d. - Unaudited unconsolidated Financial Staternent for the period 1" January, 2016 to 30™ June, 2016

July 2016, Rijeka

Pursuant to Article 410, Paragraph 2, and Article 407, Paragraph 2, Point 3 of the Act on the Capital
Market, individuals accountable for making financial statements: President of the Management

Board Vedran Devii¢ and Member of the Management Board Linda Sciucca hereby issue a

STATEMENT

Which, conscientiously and according to their best knowledge, confirms their liability for realistic and
objective display of unaudited unconsolidated financial statement for the first half of year 2016
(01/01 -30/06/2016) of the Luka Rijeka d.d in accordance with the Act of Accounting (Official Gazette
of the Republic of Croatia 109/2007), International Accounting Standards (IAS) of financial reporting
recognized by the European Commission and published in the Official Journal of the European
Commission and the accounting policies of the Company, including appropriate publishing of all

information in accordance with the Act and above Standards.

With applying above-mentioned Standards, financial statements provide an overall and authentic

review of assets and liabilities, as well as business results of the Company.

Management Board:
Vedran Devéic, President

Linda Sciucca, Member

Luka Rijeka d.d



