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Luka Rijeka d.d. - Unaudited unconsclidated management report for period 01.01.-31.03.2016.

MANAGEMENT REPORT ON THE BUSINESS RESULTS OF COMPANY
LUKA RUJEKA D.D. FOR PERIOD 01.01.-31.03.2016.

KEY FINANCIAL INDICATORS

in mil kunas Realization Realization o e
01.01.-31.03.2015, | 01.01.-31.03.2016.
Operating revenue 45,344 33,498 74
Revenue from services in domestic and forelgn market 41,831 30,249 72
Operating expences 43,732 38,827 29
EBIT 1,612 -5,329
EBITDA 4,167 -2,685
Total income 45,899 34,559 75
Total expences 44,787 39,474 B8
Profit before taxation 1,112 -4,915
Assets/ liabilites 503,072 736,766 146
Long-term assets 447,018 469,376 105
Capital and reserves 316,835 609,961 | 193
di Realization Realization Realization

nEeto: 31.03.2015. 31.03.2016. 2016/2015
Liquidity rations
Waorking capital —34.9§§;281 214.450.048
Current liquidity 0,61 5,31 8,73x
Debt indicotors
Short-term liabilites/capital 0,28 0,08 | -70,98%
Long-term liabilities/capital 0,25 0,11 | -56,97%
Borrowinga/capital 0,25 0,06 | -74,02%
Total liabilities/assets 0,34 0,16 | -53,17%
Profitability rations
EBITDA margin 9,19% -8,01%
EBIT margin 3,56% -15,91%
NETmargin 2,45% -14,67%
Productivity indicators
MNumber of employees 680 664 | -2,35%
Revenue per employee (in thousands) 67 52 | -22,39%
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Luka Rijeka d.d. - Unaudited unconsolidated management report for period 01.01.-31.03.2016.

NATURAL INDICATORS

Total cargo traffic of all dry cargo in port of Rijeka, consisting of Luka Rijeka d.d. and associate
company Adriatic Gate Container Terminal, in period of first three months of 2016. was 824.775
tons of cargo, which presents 24% less in regarding to the same period of the previous year, when it
was transported 1.082.228 tons of cargo.

Carag traffic Realization Realization S
& 01.01.-31.03.2015. | 01.01.-31.03.2016.

Luka Rijeka d.d. (LR) 687.949 432.206 63

Generaln cargo (tons) 291.433 210.450 72

Bulk cargo (tons) 396.516 221,756 56

AGCT-container terminal

AGCT-tons 394.279 392.569 100 |

AGCT-TEU 42,287 43.423 103

LR + AGCT (tons) 1.082.228 824.775 76

Total cargo traffic of Luka Rijeka d.d. in period of first three months of 2016. was 432.206 tons of
cargo and presents 37% less in regarding to the same period of the previous year.
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APPENDIX 1
Reporting period: © [ 31.03.2016. |

QUARTERLY FINANCIAL REPORT OF ENTREPRENEUR

Ragesiration number tI'I.I'IE]:l 03330494 |

ldentficatan raimber of subjest

(M2S) 040141664

Personal identification number| 92580920313 |

(IE):
lasuer company. |Porl of Rijeka j.s.c. |
Fostal code and place;| 54000 | [RIJEKA |
Street and numbear: |Riva 1 |
E-mail address: |upraw, ke i |

Internet asresa | fularijeka, hr |

Code and name of tawn. | 373 |Rijeka

Code and county name: | il |PRIMORSKO-GORANS KA | Mumber of employess: 665
{atihe end of the year)
Conzolidaled stalemeant. NGO NEDYNWC code. 52_2_-1_'
Subdediarios subject fo conslidation (acording (o IFRS) Headguariers: Registration numkbsr

Book keeping sorvice: | | |

Contacl persan:|Janja Reljac
authonsed person for representation
Phane number. |051:496-533 | Fascimile:|061/486-008

E-mail adress | fin@lukarieka b

Surmname and name- | Devélé Vedran
{authorised person for represeniation)

Disclosure documenta:
1 Financial statements (balance sheal profit and iss account cash fiow statement...}
Zlnterim management Repor

3 Statement of respansilble persons for preparation of financial statements /

Wi

LUKA RUEKA dd. {signmfa?’ﬁ
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BALANCE SHEET
as of 31.03.2016.

RECE[VABLES FOR SUBSCRIBED BUT NOT PAID IN CAPITAL 091 i} 0

B) LONG-TERM ASSETS (003+010+020+029+033) 002 | 470.269.258| 489375572
L. INTP.NGiEl-LE HSSETE I:Ul}d- 1o G09) I:IEI!]: 340 EB? ?23 153
1. Agsets development 04 o o
2 Euncesslnns patents licances fees frade and sarvice marks, software and other rights 005 BADSET 23,158

3 Goadwil 006 0 0
4. Prepayments for purchase of intangible assets 007 o 0
5. Intangible assets in preparation aog o 0
6. Other intangible assets aoa 0 0
Il TANGIBLE ASBETS (011 to 019) 010 | 431382508| 430772002
1. Land 011 223 075870| 273075870

2. Buildings 012 109.732.216| 109.014.394

3. Plant end equipmant 013 1.808.887 1.714.064

4, Tols facility inventory and transpord assets 014 57 55? 446 55958673

5, Bivlogioal assets 015 o 0

B. Prepayments for tangible assats 016 3695 ]

7. Tangible agsels in prograss 017 25.882.501| 27.700.417

B Other tangible assets 018 325 736 325 TG

9 Investments in buildings 019 7015668 6957878
1l LONG-TERM FINANCIAL ASSETS (021 1o 028) 020 12013267 12 018, 2ET
1. Invesimants (shares) with related parties 021 11.769.079( 11 788078

2 Loans given to related parkes. 02z ' ] ]

3, Pariicipating interest (shares) 023 40,000 40,000

4, Loans to entrepreneurs in whom the entity holds participating interests 024 o o

5. Investments in securiies 025 206,188 200186

& Lnans daposms and gimilar ageats 026 0 0
T '55@6'&'9' term financial assets Fi Tl a B

& Investments accounted by equity method 028 a o
IV, RECEIVABLES (030 ta oAz 2% T 244 258 7.055.268
1, Receivables from related partios 030 0 0

2. Receivables from based on rads loans 031 T.244 366 7059 268

3. Crner receivables 032 a 0

V. DEFERRED TAX ASSETS 033 .503.247| 18.803.247
C] SHORT TERM ASSETS [C35+043+060+058) 034 2?4 EUE 355 23-# 223 5135
| IN'U'ENTCI RlES fﬂSB o 042? ﬂﬁﬁ ¥, I:IEZ 9‘93 1. 042 "'.IE?
1. Raw-matenal and supplies 036 toezEen| 1042527
2. Wark in prograss 03y 4] 4]
3. Finished goods 038 o o
4 Merghandise 038 o 0
5. Prapayments for invenioras 040 a o
8. Long-term assets held for salas 041 o 0
7 H-iq]pgm_:al assets ] 042 0 a
Il. RECEIVABLES (044 10 045) 043 28634553 24382 766
1, Receivables from related parties 044 356.151| 226104
2. .ﬁmcun!:_s receivable 045 23.311 2?9 22696228
3. Receivables from | partisipating parties . 046 [
4, Receivables from employees and members of relaled parties 047 2,984 4,400
& Recaivables from govemment and other institutions 048 1,100,669 942 §20
& Other receivaties 049 1. cﬁad?t} 513214
IIl. SHORT TERM FINANCIAL ASSETS (051 to D57) 050 | 242121431| 238562508
1. Bhares (stocks) in related paries 051 [ o

Z. Loans given to related parties 052 o 0

3. Participating interest {shares) 053 0 o

4 Leoans to entrepreneisrs in whom Lhe entity holds paricipating interests 054 ] 0

5. Investments in securities 055 ] 0

&. Lnans,d'apnmirs,etc. 056 242121 431| 233.562 906
7. Other financial assets 057 i o
IV, CASH AT BANK ANDHIN CASHIER 058 2583 354 215,786
D) PREPAID EXPENSES AND ACCRUED REVENUE 050 2384061 3166357
E) TOTAL ASSETS (0D1+002+034+058} 060 747275 677| 736 766,294
F] OFF-BALANCE RECORDS 061 BOA016 BO4.016




CIABILTESANDCARITAL R SIS e = A
A) CAPITAL AND RESER'I.FES |:'CIE~3 +0E§-¢ +055+I}r 1 +EI?2+EI?5 rl}'r‘E-:l 062 &i4 8?5.109 GOGSE0 904
I, SUBSCRIBED CAPITAL 063 539.210.000| 539.21%000
Il CAPITAL RESERVES (64 38623826 3B623EB28
Il RESERVES FROM PROFIT{085+067-08B+0EQ+070) 065 il 0
1. Resarves prescrbed by law 066 o i
2. Reservas for easury shares 067 a n
3. Treasury stocks ard shares [daduclon) (it} ] 0
4 Stalutory reserves 0ES 0 o
5 Oiher raserves o070 ] ]
V. REVALUATION RESERVES 071 A5 767,079 35767558
V. RETAINED EARNINGS OR ACCUMULATED LOSS (073-074) 072 o] 1.2685202
1. Retained aamings 073 0 1.265.202
2 Ascumulated loss 074 0 o
Wl PROFITILOSS FOR THE CLIRRENT YEAR (076-077) 075 1265202 -4914685
1, Profit for the curent year 076 1.285.202
2 Loss for the current year 07y 4,914 8BS
Vil MINGRITY INTERESTS 078 0 D
B) PROVISIONS (020 ko 082) 079 11267 603  11.192.193
1. Provisicns for pensions savaranca pay and similar lizbelities ngn 3. 9E9 055 SE2E 555
2 Resernves far tax liabilites 0&4 4] 0
3. Ofher reserves 08z 7352630  7.063 638
€} LONG - TERM LIABILITIES {084 10 097} &3 65.832.305] 65831826
1. Liabilities 1o refated parios 0a4 [+] a
2. Lisbilities for loans depositz et 035 9.086.548|  9.006.548
3. Liabiliies fo banks and other financial institutions 086 33.040847| 33040547
4 Liabilites for receved prepaymeants 087 o 0
5. Acconuts payable 085 14,769 395 14760285
6. Linbilities arizing from dedl secuntics 08a +] o
7. Liahitities to enfrepreneurs in whom the enitity holds padicipating inlerests 080 o a
& Other long-term fabilities 081 o 0
9. Deferred tax IFability a2 BH3SEIS| 8935138
D) SHORT-TERM LIABILITIES (094 1o 105) 093 54810533 49773817
1. Ligbilities 1o related parties a4 283 432 £30,780
2 Liabilites for loans depasits eto, 0as 10,592,206 10502208
3 Liahiliies to banks and ather financial institutions (1313 7745927 4863018
4 Lisbilifies for received prepayments nay ol o
5. Acconuts payshbls 093 24921268 20 181,410
B, Liabilities arising from deht securities 099 o o
7. Ligbilities to entrepreneurs in whom the enitity halds paricipating interests 100 il il
2, Liabilities 1o employees 109 3681451 AT4Z 525
5. Lishilities for taxes,contributions and similar feas 102 A TTIR26 4 756,035
1. Liabilites to share - holders 103 o o
11, Ligbilites for loryg - ferm assets held for sale 104 0 G
12. Other short - term liabilities 105 3802823 278R.53
E) DEFFERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE PERIOD 106 o 637 7454
F) TOTAL - CAPITAL AND LIABILITIES ({062+073+083+053+106) 107 TAT 2TEETT| 736785294
Gj DFF EnLMFCE RECORDS 204.015
A} I:APITAL AND RESERVES
1. Attributed to equity holders of parent compary 108
2, Aftributed to minarity interest 110

APPENDIX 1o balance sheei(to be filled in by enlreprenew that prepares consolidated annual financial raport)



PROFIT AND LOSS ACCOUNT
from 01.01.2016. until 31.03.2016.

Port of Rijeka j.s.c. — _ : = Kunas

33.488.002

I, OPER&TING REVENUE (112+1 13} 111 | 45344071 45 344,071 33498, t}uz
1, Sales revenue 112 | 41806.158) 41506.158) 30.332202| 30332 202
2, Other upamtmg revenucs 111 3437.913| 3437013 2185710 3165710
1. OFERATING EXPENSES (1 15+ 1 16+1204 12441 25+128+128+120) 114 | 43732079| 43732.079| 30.82T428| 2B.E27.429
1 Chan__gqs in value of work in progress and ﬂnrshnd products 115 o 0 ' o i
2. Material costs (117 to 118) 116 | 15418721 _16.#.13.?2'1 13534 631] 13,534 631
aj Raw material and malenal costs M7 5433920 5433520 4487334 4487334
b) Costs of gaods sold 118 0 0 o o
c) Other extarnal eosts. 119 | 10884801| 10984801 soa7ze7| so4Taer
3. Satff costs {121 to 123) 120 | 17895696 17 R95606 16836 261| 16.636.251
a) Met salaries and wages 121 | 11135009 11 1:35 921 10465, 249] 10, 485, 2'49
b} Cost for taxes and contributions from salaries 122 4130008 413z 905 ‘apgoeor 3 399 992
¢y Contrbulions on gross salares 123 ze2Ea71| oe2eari| 2a7i020]  2a7iozo
4, Depreciation 124 ZEG6314| 2555314 2644620 2odd620
5. Other costs 125 ET2G 444 B5TF2G444| 53098768{ 5.3I06.76E
6. Impairment [127+128) 126 o 0 1 0
a} Impairmient of Iung lerm assets (i financial assets e:v:cluded} 127 [ 0 0 a
b) Impairment of short - term assets (fnancial assets excluded) 128 0 o o D
7. Provisions 129 [+] o 0 0
8. Other operting costs 130 1135802 T, 1358020 4151400 415140
lll. FINANCIAL INCOME (132 10 138) 131 655252 586252 1081213 1081213
1. Interest income,fereing exchange gains,dividands and similar 132 % 2 i N
income from related parties ' A
.axséiﬁmﬁ;“:::ﬂ;fé:;“;iﬁx hange [esses,dividonds and similar 133 102,708 102708 1061293 1.081.213
3. Share in income from affiliated entrepreneurs and participating 134 0 o 0 0
4. Unrealized losses {axpensas} on financial assets 135 D 4 0 a
5. Other financlal income 136 a5z 544|  asz5a4 0 o
IV. FINANCIAL EXPENSES {133 1o 141) 137 1065397  1.085307 Bd6 471 G456 471
1. Interast expenses,foreing exchange losses, dividends and similar 138 8 i > 8
expenses from related parties
axia]r::::; :;: ﬂ:?;::;';gr;;;ha gy lossnsdiidonns aid s milar 139 1055387 1055387 B4 471 B46 471
3. Unrealized losses (expenses) on financial assets 140 0 i} i &
4. Other financial expensos 141 0 0 Q
V. INCOME FROM INVESTMENT - SHARE IN PROFIT OF ASSOCIATED 142 0 0 0 0
VI. LOSS FROM INVESTMENT - SHARE IN LOSS OF ASSOCIATED 143 o 0 0 0
Vil. EXTRAORDINARY- OTHER INGOME 144 0 0 0 0
VIILEXTRAORDINARY - OTHER EXPENSES 145 0 0 0 o
IX, TOTAL INCOME (111+131+142 + 144) 146 | 45890323 45699325 34.550.215| 54558215
X. TOTAL EXPENSES (1 14+137+143 + 145) 147 | a4787, 4?5 44 ?E? 4?6 '39 473, nua ss ﬂ's aun
¥l. PROFIT OR LOSS BEFORE TAXATION [145- -147) 148 1111847 1, 111 847 -4, o4, Eﬂ& -4.914.885
1, Profit before taxation (146-147) 148 | 1111847 1411847 |
2. Loss before taxation (147- -148) 150 [ 0| 4914885 4914885
Xil. PROFIT TAX 151 0 0 0 0
Xill. PROFIT OR LOSS FOR THE THE PERIOD (148-151) 152 | 1111847 1111847 -4.914.685| -4.914.685
1. Prafit far the period (145-151) 153 1111847 1111847 ¥ i

. Loss for the period (151-148) 154 i o] 4914885] 4914885
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J(I‘l.l' FRCIFIT CI'R LOSS FDH THE F"ERIGID )
1. Attributed to equity holders of parent company
2. Attributed t minarity i

I. PROFIT OR LOSS FOR THE PERIOD (= 162)

1. Exchange dlrfgrenceea__._:;n translation of foreing operations
2. Movements in revaluation reserves of long - term tangible and
Intangible assets

4. Gains or losses on efficient L"'-_éé_h ﬂ'-':_n'g.r hedging
5. Gains or losses on efficlent hedge of a net investment in foreign

?' Mtuanat gains flosses on defined benefit plans
lll. TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD
IV. NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE
v COMPREHENSIVE INGOME OR LOSS FOR THE PERIGI‘.} {157 +167)

VI, GGMPREHENSWE INCDME OR LUSB FDR THE FEHIQD
1. Attributed to equity holders of parent cumpany
2. Attributed to minority interest

Il. OTHER COMPREHENSIVE INCOME /LOSS BEFORE TAX (169 10 165) 158

3. Profit or loss from reevaluation of financial assets available for sale 161

€. Share in other compmhanslva incomelloss of associated companles | 164

111 EMT
422105
o

0

-422.105

1,411,847

422 108
n

b}
422105
0

i

0

(]

vGS 315
358 Faﬁ
?'53 1]53

-4.914.685
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STATEMENT OF CASH FLOWS - Indirect method
from 01.01.2016,until 31.03.2016.

Port of Rijeka js.c.

1. Profit before tax 001 1111847] 4914685
2. Depracialion 002 2555314| 2644620
3, Increase in short term liabilities ﬁu& il ]
4. Decrease in short term receivables 004 2510 641 4451 787
b, Decrease ininventories 005 T ' 20,463
6. Other increase in cazh flow 006 G.066.757| 45670928
I Total increase in cash flow operating aclivities (001 to 008) 0o7 12.044.590) 6770122
1. Decrease in shorl term liabiliiies 008 7.256.056) 4183510
2. Increass in shor term receivables 009 o 0
. Increase in inventories 010 262.022 o
4. Other decrease in cash flow o1 0| 2BoaGi3
II. Total decrease in cash flow from operating activities (008 to 011) o2 THIBEFE| 6902123
A1) NET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES (007-012) 013 5425 621 0

A2} HET DECREASE IN CASH FLOW FROM DPERAT#NG ACTWITIES 014 0 222001

1. Cash inflows from sales of long - term languhle anrd |r|ta|'|g|t|-le ass.ets 018 o 0
2. Cash inflows from sales of equity and debl instruments 016 I+ 0
3 Interests recsipts 017 1635 1040 801
4. Dvidend recaipts 018 [ o
&, Othar gash inflows from investing activities 018 B3 700 ETE 176
lll. Total cash inflows from investing activities (015 to 018) 020 5B5434|  1.816.077
1. Cash culflow for purchase af long - term tangible and lr!tanglhte assels 021 10,630,733 1.§15.035
2. Cash outfiow Tor acquisition of equity and debt financial instruments ﬁ22 o 0
3. Other cash outflow for investing activities 023 I
IV. Total cash outflow for investing activities (021 to 023) 024 10E3I0TII] 1915035
B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-024) 025 o o

B2) NET DECREASE IN CASH FLOW FROM IN 10,045,789 798,058

1, Cash |r1!'Ic|w from |ssumg prupeng.r and deb! financial mstruments

0

2. Pracseds from the credit pnncmal pmmussﬁry noles borrowings and ather loans 028 353 506 0
3. Other proceeds fram financial activities 029 2063312 0
V. Total cash inflows from financial activities (027 to 028) 030 B.416.818 il
1. Cash outflow for repayment of eradil principal and bonds 031 3829160  1780.574
2. Cash outflow for dividends paict D32 o 0
3. Cash outflow for inancial lease 033 192910 6,585
4. Cash ouflaw for purhase of reasury shares 034 0 D
5. Other cash outflow far financial activities 035 ol 0
VI, Total cash outflow for financial activities (031 to 035) 036 4029070 1847560
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (030-036) 037 4,387 748 .
C2) NET DECREASE IN CASH FLOW FROM FINANGIAL ACTIVITIES (036-030) 038 o] 1aa7sse
Total increase in cash flaw (013 — 014 + 025 - D26 + 037 — 038) 038 o 0
Total decrease in cash flow (014 — 013 + 026 - 025 + 038 — 037) 040 231930| 2367618
Cash and cash equivalents af the beginning of the period 041 B9A.418| 2533384
Increase of cash and cash equivalents 042 o 0
Decrﬁase of cash and cash equivalents 043 231.830| 2367618

Cash and cash equivalents at the erd of the peniod 044 466 485 215768
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Luka Rijeka d.d. — Unaudited unconsolidated Einancial Statement for the period 1 January, 2016 to 31 March, 2016

April 20186, Rijeka

Pursuant to Article 410, Paragraph 2, and Article 407, Paragraph 2, Point 3 of the Act on the Capital
Market, individuals accountable for making financial statements: President of the Management
Board Vedran Devéic, with Members of the Management Board Linda Sciucca and Nenad Janjic

hereby issue a

STATEMENT

Which, conscientiously and according to their best knowledge, confirms their liability for realistic and
objective display of unaudited unconsolidated financial statement for first quarter of year 2016
(01/01 -31/03/2016) of the Luka Rijeka d.d in accordance with the Act of Accounting (Official Gazette
of the Republic of Croatia 109/2007), International Accounting Standards (1AS) of financial reporting
recognized by the European Commission and published in the Official Journal of the European
Commission and the accounting policies of the Company, including appropriate publishing of all

information in accordance with the Act and above Standards,

With applying above-mentioned Standards, financial statements provide an overall and authentic

review of assets and liabilities, as well as business results of the Company.,

Management Board

Vedran Devcdic, Presideﬁ V74 ; /
Linda Sciucca, Membér f ?{fﬂ’ {r {f (f,;# , -

Nenad Janji¢, Member 2“’/

f’,f
Ura RIUEKA ddz /
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Luka Rijeka d.d



