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THE MANAGEMENT BOARD’S BUSINESS PERFORMANCE REPORT FOR THE
COMPANY THE PORT OF RIJEKA J. S. C.

IN THE PERIOD BETWEEN 1°" JANUARY AND 31°T DECEMBER 2017

GENERAL INFORMATION

The Port of Rijeka j. s. c. is the largest concessionaire for the transshipment of dry cargo in the area of
the port of Rijeka and is a market-oriented company, the main business activity of which is providing
port services. The Company holds the concession until 2042,

The shares of the Company are listed on the official market of the Zagreb Stock Exchange.

KEY EVENTS

THE CHANGE IN THE STRUCTURE OF OWNERSHIP
» In June 2017, the Administrative Council of the Restructuring and Sales Center (CERP) adopted

the decision on initiating the process to sell the shares of the company The Port of Rijeka j. s. c.,

outside the book of orders, through a block transaction at the Zagreb Stock Exchange. The sale

pertains to 1,584,124 shares of the company the Port of Rijeka |. s. ¢., having the total nominal
value of 63,364,960.00 Kuna, making 11.75% of the Company’s share capital, out of which

884,929 shares making 6.56% of the Company’s share capital is owned by the Republic of

Croatia, 484,780 shares making 3.60% of the Company’s share capital is owned by the Croatian

Health Insurance Institute, 214,196 shares making 1.59% of the Company’s share capital is

owned by the Croatian Pension Insurance Institute and 219 shares making 0.002% of the

Company's share capital is owned by CERP,

On 7" September 2017, the block transaction was executed at the Zagreb Stock Exchange,

pursuant to the decision regarding the selection of the most favorable binding offer for the

purchase of shares of the company the Port of Rijeka j. s. ¢. submitted by the bidder OT

Logistics 5.A. Before the execution of the transaction, OT Logistics S.A. held 2,805,232 shares of

the Company, whereas after purchasing 1,584,124 shares it owns a total of 4,389,356 shares,

which represents 32.56% of all voting shares issued by The Port of Rijeka j. s. c.

» On 15" September 2017, OT Logistics S.A. concluded an inter-shareholder Agreement with AZ
Mirovinski Fondovi and Erste Mirovinski Fondovi, following which they jointly hold 7,631,110
shares or 56.61% of the share capital of The Port of Rijeka j. 5. c¢. The inter-shareholder
agreement regulates the harmonized implementation of voting rights of the parties at the
General Assembly of the Target Company.

# In the middie of November 2017, OT Logistics 5.A. announced the bid to takeover the remaining

shares of The Port of Rijeka j. s. c., which was accepted by 148 shareholders and by which
364,115 shares making 2.70% of share capital were purchased, increasing the ownership share
of OT Logistics S.A. to a total of 35.26% of shares.
On 27" December 2017, the extraordinary General Assembly of the shareholders of the Port of
Rijeka j. s. c. was held and the decision was adopted to appoint Zbigniew Nowik, Dugko
Grabovac and lerzy Majewski to the Supervisory Board of the Company. Pursuant to the
provisions of the Capital Market Act and the Rules of the Zagreb Stock Exchange, on the same
day — 27" December 2017 — the constituting meeting of the Supervisory Board of The Port of
Rijeka j. s. c. was held, in which the decision was made on the election of the president of the
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Supervisory Board (Alen Jugovi¢ was elected) and the Decision was adopted on the election of
the vice-president of the Supervisory Board of the Port of Rijeka j. 5. c. (Zbigniew Nowik was
elected),

» On the day of 29th December 2017, PFR TOWARZYSTWO FUNDUSZY INWESTYCYINYCH 5.A.
purchased 8.75% of shares on the secondary market from OT Logistics S.A., thereby decreasing
the ownership share of OT Logistics S.A. to 26.51% of the share capital.

» On 29" December 2017, the meeting of the Supervisory Board of The Port of Rijeka j. s. c. was
held, at which the Decision on electing the members of the Management Board of the Port of
Rijeka j. s. c. was adopted. Jedrzej Mirostaw Mierzewski was appointed as the president of the
Management Board, whereas Vedran Ti¢ac was appointed as the member of the Management
Board. The term of office for the president and the member of the Management Board begins
on 1* January 2018,

SALES PERFORMANCE INDICATORS

In 2017, the total throughput of all dry cargos in the port of Rijeka, consisting of the Port of Rijeka |. s.
c., amounted to 2,547,238 tons of cargo. In relation to quantity, this is a 17% increase compared to
the results in 2016, when 2,183,980 tons of cargo were transshipped.

Diagram: The structure of throughput of The Port of Rijeka |. 5. c.

Realization Plan Realization Index Index
TR TR GHEAY 2016 2017 2017 2017/2016 | 2017/Plan
The Port of Rijeka . s. c. 2.183.980 2.778.362 2.547.238 117 | 92
General cargo [tons) 989 384 1.139.817 933.850 94 B2
Bulk cargo (tons) 1.194.596 1.638.545 1.613.388 135 98

Diagram: The structure of cargo of The Port of Rijeka j. s. c.
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The total throughput of general cargo amounted to 933.850 tons, which is a 6% decrease compared
to last year’s 989.384 tons, whereas the bulk cargo with 1.613.388 tons in 2017 has increased by 35%
compared to 1.613.388 tons in 2016.
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Diagram: The structure of general cargo
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Metal products have recorded the throughput of 221,241 tons, which makes 51% of the throughput
planned for 2017. The greatest reason for a weaker realization of the plan is a significantly decreased
possibility to market semi-finished products of ferrous metallurgy in overseas destinations. The result
of this is that the traditional partners market their products increasingly in the countries of the
European Union under more favorable prices. Compared to the previous year, the throughput of
refrigerated cargo has significantly decreased — by 39%. The reason for this is a lower yield due to a
long period of strong monsoons i.e. adverse weather conditions.

Stone and construction material have also shown a somewhat larger throughput, 81% more than the
one forecasted for 2017 and 9% more than in 2016.

The throughput of wood in the port of Rijeka has increased by 15% compared to the previous year,
whereas 94% of the Plan was realized. In the case of the throughput of wood, hard wood recorded a
21% increase, while soft wood recorded a 2% increase compared to the observed period of 2016.

A total of 36,947 containers expressed in TEUs were transshipped at the terminals under concession
of The Port of Rijeka j. s. c.

The total bulk cargo throughput in 2017 amounted to 1,613,388 tons. Compared to the throughput
of 1,194,596 tons achieved in 2016, this represents a 35% increase and 98% of the planned
throughput,

The structure of bulk cargo shows the largest share of coal and iron ore, with 1,017,402 tons that
were transshipped through the Bakar Terminal. In relation to the transshipment of iron ore, there is a
significant growth trend of 200% compared to 2016. The throughput of grains amounted to 87% of
the realization in the previous year, whereas the throughput of oilseeds (soy) in this reporting period
fell significantly due to the crisis in the Agrokor group, which was the largest buyer of soy imported
through the port of Rijeka.
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Diagram: The structure of bulk cargo
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FINANCIAL PERFORMANCE INDICATORS

Revenue structure

The total revenue in 2017 amounts to 179.802 million Kuna, which is at the level of 2016. The largest
share in the structure of the total revenue is the operating revenue amounting to 166.719 million
Kuna, which is the result at the level of 2016.

The throughput, which has increased by 17% compared to 2016, generated the key operating
revenue from the core business activity — revenue from sales of services in the country and abroad.
154,738 million Kuna was earned from the sales of services in the domestic and the foreign market,
which makes 93% of the operating revenue and represents a growth of 8% compared to 2016.

Diagram: The structure of operating revenue
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Expenses structure

Total expenses in 2017 amount to 179.086 million Kuna, which is a 1% increase compared to 2016.
The operating expenses for the stated period amount to 170.181 million Kuna and are at the level of
2016,

Other tangible rights include the total cost of agreed severance packages in the amount of 1.820
million Kuna for 27 employees, whose employment contracts were terminated with severance pay.

Diagram: The structure of operating expenses
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Financial performance

For the financial year 2016, EBIT amounts to -3.462 million Kuna, EBITDA amounts to 6.366 million
Kuna. The total revenue was higher than the total expenses, which resulted in the profit before tax of
716,626 Kuna.

Balance sheet
On 31* December 2017, the assets/liabilities value amounted to 725.163 million Kuna.

The key changes related to the structure of the balance sheet:

» Short-term assets — the share of financial assets (deposits with banks and shares in money
market funds) has decreased from 24.7% to 9.7% of the assets, due to the investment in the
Skrljevo Project.
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# lLong-term tangible assets — the share has increased from 69% to 86% of the assets due to
the increase of the tangible assets in preparation — the Skrljevo Project.

» Short-term obligations — the share has decreased from 7.9% to 7.4% of the liabilities due to
the repayment of a part of the loan and the decreased obligations towards the employees.

# Llong-term provisions have decreased from 1.4% to 0.4% for pensions and employment
anniversary rewards

Key performance indicators

e — Realization Realization i
2016 2017

Liguidity ratios

Working capital 169,594,110 47,997,235 28

Current liguidity 3.9 1.8% 48

Debt indicators

Short-term liabilities/capital 0.09 0.09 100

Long-term liabilities/capital 0.08 0.06 75

Loans/capital 0.05 0.05 100

Total liabilitiesfassets 0.17 0.13 76

Profitability ratios

EBIT in Kuna -2,730,338 -3,461,976

EBITDA in Kuna 9,970,146 6,366,353

EBITDA margin 5.96% 3.50%

EBIT margin -1.63% -2.10%

Preductivity indicators

Mumber of employees 630 605 96

?:gj:aunedgfr employee (in 284 2g7 105




APPENDIX 1
Reperting period: 01.01.2017. to | 31.12.2017. |

QUARTERLY FINANCIAL REPORT OF ENTREPRENEUR

Registration number (ME):| 03330484 |

Identification number of subjcy

(MBS 040141664

Personal identification number| 92590920313 |
(DI8y
lssuer company: | PORT OF RIJEKA j.s.c. |

Poslal code and place:| 51000 | |RIJEKA |

Street and number: |Riva 1 |

E-mail address: |uprava@@iukarnieka hr |

Internat adresa: |www, Jukarijeka hr |

Code and name of town:| 373 |RIJEKA |
Code and county name:| 8 |PRIMORSKO-GORANSKA | Mumber of employees:| 605
{at the end of the year)
Cansolidaled starhemam:j NG NEDNWC n:ude:I 6224/
Subsidiaries subject 1o conslidation (acosrding fo IFRS): Headguarters: Registration number.
I ] | |
I I | |
I | | J
| | | |
l | | |
[ I | |
Book keeping service: | | | |
Contact parson: |Reljac Janja
aulhorised person for representation
Phone number: |051/496-533 | Fascimie: |051/486-008 |

E-maif address:| fin@iukarijeka. hr |

Surname and nams: | |

Disclosure documents:

1 Financial statements (balance sheet profit and lpss account cash flow statement. )
2 Interim management Repart

3.Statement of responsilble persons for preparation of financial statements

\ BLIEKA d.c @ é/‘{j/@;-u- o g

ke =

| ME - 1
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BALANCE SHEET
as of 31.12.2017,

PORT OF RIJEKA |.5.c. in Kunas
Previous :
Position ACP year !:ur.mﬂ_ :.Iuar

1 TR "3 4
ASSETS

A) RECEIVABLES FOR SUBSCRIBED BUT NOT PAID IM CAPITAL oo 5 0
B) LONG-TERM ASSETS (003+010:020+029+033) o2 S08. 324 718} G22.5394.138
I INTANGIBLE ASSETS (004 to 009) 003 743.064 460,873
1. Assats davelopment 004 0 o
2 Concessians, patents licences fees rade and service marks software and other rights 005 T43.084 AB0.AT3
3. Goodwil B 008 o o
4, I':"rapia;.'rne'nts for purchase of intangible aszeats 007 o o
5. Intangible assets in preparation 008 o o
&, Otner intangible assats 009 0 0
Il TANGIBLE ASSETS (011 10 019} 010 4718966277 54T 66120
1, Land 011 | z2e07savn| 229075870
2. Buildings 012 108.742.540| 108.637.611
3. Plant end eguipment 013 1710884 2089174
4. Toals facility inventory and transport assets 014 52 286530 50.71B.889
5. Biological assets - 015 o o
6. Prapayments for tangible assets MG 20702110 212.500
7. Tangible assets in pragress M7 52 529,875 190,496,124
&, Other tangible azselz o1& 325,738 325,736,
9. Investments in buildings 019 6562372 6105397
. LONG-TERM FINANCIAL ASSETS (021 to 028) 020 12.025.892( 12.057.013
1. Investments {sharas) with related parties 021 11767170 11,767,170,
2. Loans given to related parties n22 ] o
3. Participaling interest (shares) 023 40000l 40000
4. Loans to entrepreneurs in whom the enfity holds parficipating interests 024 a ]
5. investments in securities 025 218722 249843
§. Loans,depositis and similar assets 026 o 1]
7. Other long-term financial assets 027 o 0
8 Invesiments accounted by equity methad 028 a 0
IV. RECEIVABLES (0130 to 032) ' 029 5840413| 4339884
1, Receivables from related parties 030 ] 0
2. Receivables from based on frade loans 031 5,640,418 4,330,384
3. Ofher receivables 03z o 0
. DEFERRED TAX ASSETS 033 17.958.960| 17 856067
C)} SHORT TERM ASSETS {035+043+050+0585) 034 225007798 101725130
| INVENTORIES (036 1o 042) 035 01,345 72E.012
1. Raw-matarial and supplies 036 H26.345 TiB012
2. Wark in progress 037 T 0
3. Finished goads 038 0 0
4, Merchandise 039 ] o
5. Prepayments for inventories 040 75.000 ]
§. Long-term assets held for salas 041 ] ]
7. Biological assets D4z ] 0
Il. RECENWVABLES (044 10 049) 043 41,497 TEO| 28.425.789
1. Recaivables from related parties 044 325198 88568
2. Accounts receivable 045 24,688 373 26.114.669
3. Receivables from participaling parbies 045 ] 0
4. Receivables from empluy;ees“éﬁd members of related parties 047 2891 1,643
5. Receivables from gavernment and other institutions 048 16.026.122 1842107
&, Other receivables 049 455184 £6 801
Il SHORT TERM FINANCIAL ASSETS (051 1o 057) 050 182.209.855| 70,249,200
1. Shares {stocks) in related parties 051 o a
2. Loans given to related parfies 052 o a
3. Participating interest (shares) 053 0 o
4, Loans to entrepreneurs in whom the entity holds participating interests 054 4] 0
5, Investimants in securities 055 v o
B. Loans,depasitis, ete, 056 192 208.855)  TO.245%.260
7. Oiher financial assats 057 o a
IV CASH AT BANK AND IN CASHIER 058 3306829 2320039
D) PREPAID EXPENSES AND ACCRUED REVENUE 055 EBOGAS|  1.045.720
E} TOTAL ASSETS (Q01+002+034+059) Q&0 TIT 013479 T25.162 GB8
F) OFF-BALANCE RECORDS 081 B04.018 04018




LIABILITIES AND CAPITAL

A} CAPITAL AND RESERVES (063+084+065+071+07 2+075+078) 052 616,020,188 £16.667.478
I. SUBSCRIBED CAPITAL 083 538.219.000) 534.219.000
Il. CAPITAL RESERVES 064 38.623828| 38623428
lll. RESERVES FROM PROF|T{066+067-068+069+070) 085 o o
1. Reserves prescribed by law 066 L o
2. Resarves for treasury shares 087 0 o
3. Treasury siocks and shares (deduction) 088 a +]
4. Statutory reserves 059 0 o
5, Dther reserves o7o L o
I, BE'I.I'_A!:_I._JATECIIN RESERVES o7 3E6E9TT| 36.713.003
Y. RETAINED EARNINGS OR ACCUMULATED LOSS (073-074) 072 1285202| 1508182
1. Retained eamings 073 1.265.202 1508182
2. Accumulated loss 074 a 4]
Wl PROFITALOSS FOR THE CURRENT YEAR (078-077) 075 242 961 523 885
1. Profit for the current year 076 242 0B 623865
2. Loss for the current year o7y 0 o
Vil MINDRITY INTERESTS 078 o 0
B) PROVISIONS (080 to 0A2) - 079 10.585.286| 2655584
1. Provisicns for pensions,severance pay.and simitar liabilities 080 3201 648 2655584
2. Reserves for tax liabilifies o081 0 £
3. Other raserves 0az2 7.363.628 0
C) LDNG i TERM l_.IAEILITIES (084 1o 092) 083 49266 034 56,304,081
1. Liabilities to related parties 084 0 o
2 Liabilities for loans depositsets. 085 | 30| o
3. Liabilities to banks and gther financial institutions 086 26.047.030  20.551.835
4. Liabilities for received prepayrmants 087 L L+
&, Acconuts payable 088 12073361  7.7000624
6. Liabilities, arising from debt securities . _ 088 4 g
7. Liabilities to entrepeeneurs in whom the enitity holds participating interests 080 o o
8. Other long-term labilibies 091 a o
S Deferred 1ax liability 092 8041822 8041822
D) SHORT-TERM LIABILITIES (094 to 105) 093 S4413688| 53725895
1. Liabilities to related parties 034 B32.851 BO7 238
2. Liabiliies for loans, deposits elc. 085 10.736.248]  11.052.473
3. Liabitities to banks and other financial institubions 096 GB5T.917|  5.407.451
4. Liabilities for received prepayments oar ¢ o
5. Acconuts payable g8 2B 124512 IHAB4 524
&. Liabilities arizing from debt securities [zt [+] 0
7, Liabiltties to entrepreneurs in whom the eniity holds participating interests 100 o o
&, Liabilties ta employees 1M I5B6.455) 3461180
9. Liabiliies for taxes contributions and similar faes 102 4.754.518 3905421
10. Liabilities to share - hoidars 103 1] o
11. Liakilities for long - term asszets held for sale 104 o o
12. Other short - term liabilities 105 5718283 3517180
E} DEFFERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE PERIOD 106 2747583 15690550
F) TOTAL - CAPITAL AND LIABILITIES (062+079+083+053+106) 107 137.013.179| 725162948
G} OFF - BALANCE RECORDS 108 BO4.016 EIIZI4.D1EJ
APPENDIX ta balance sheet{to be filled in by entrepreneur that prepares consolidated annual financial report)
A] CAPITAL AND RESERVES
1. Attributed to equity holders of parent company 109 o o
2. Aftributed to mirority interest 110 o 0

AFFENDHX to balance sheelito ba filled In by enirepreneur that prepanes consolidaled annusl financial repor)




PROFIT AND LOSS ACCOUNT

from 01.01.2017. until 31.12.2017.

FORT OF RIJEKA j.s.c. in Kunas
! AQp | Previous | Previous | Current Current
Position period paricd pariod period
cumulative guarter | cumulative |  quarier
1 2 3 4 5 13
|. OPERATING REVENUE (112+113) 111 | 167349031 538950850 188719158 40.903.815
1. Sales revenue 112 Tdd.044. 2841 39.308.212) 154.837.313) 384133585
2. Other operating revenues 113 23.304.737( 14.586.B33) 11.881.885 2 580,160
Il OPERATING EXPENSES (115+116+120+124+125+126+129+130) 114 | 170.079.36%| 47957892 170181176 44.168 654
1. Changes in value of work in progress and finished products 115 o ] 0 o
2. Material costs (117 10 11%) 1186 62.681.224) 17379389 65270570 17.322.087
a) Raw maierial and material costs 117 18672022 5057649 18718779 5339325
b} Costs of goods =old 118 v] 0 a 0
c) Other external costs 119 44008195 12.321.740] 47551781 118982732
3. Satff costs (121 10 123) 120 G7 150,875 16494 406 G65196.104| 16,3682 144
a) Met salaries and wanes 121 41.703.2231 10.331.806) 40018683 10.247.767
by Cost for taxes and cantributions fram salaries 122 15.601.503 37428000 14720486 3.BITTTE
oy Contribulions on gross salares 123 G55 149 2418910 B 556955 Z.401.802
4. Depreciation 124 100520394 3625674 B.TET 488 22895748
5. Other costs 125 25514500 TE25.080) 26220874 T.E0E.a4
6. Impairment (127+128) 126 2.170.090 2,170,090 G830 60830
a) Impairment of long - term assets ( financial azsels excluded) 127 1] o ] 0
b} Impairment of short - term assets (financial assets excluded) 128 21700000 2170000 60,830 60830
7. Provisions 129 [ o a o
8. Other operating costs 130 2023 466 733,253 2 BHS.490 B02 034
. FINANCIAL INCOME (132 to 136} 13 11,568 847| 6488225 13.083.648 THE.030
1. Interast income, foreing exchange gains,dividends and similar 132 5 o g 0
income from related parties . L
el:a‘;;?sﬁ?;:ii??ﬁ;:g:i:;iganga lamgRaMIRAEE and aimiar 133 11.668.847 6.633.980 5.546.318 784022
3. Share in income from affiliated entrepreneurs and participating 134 0 0] 6537330 1.008
4, Unrealized losses (expenses) on financial assets 135 0 ] o ]
5. Other financial income 136 a -147 755 il il
IV. FINANCIAL EXPENSES (138 to 141) 137 7752671 3820400 &505045 947704
1. Interest expenses, foreing exchange losses,dividends and similar 138 g " o .
expenses from related parties - .
n:i]a:::;?;n:i?;:s:l:g::i:::h RO 1nsoD AHidoneR s slmle! 138 6509847 3509823 7542820 B30 937
3. Unrealized losses (expenses) on financial assets 140 0 ] o ]
4. Other financial expenses 141 1.243.024 310.867| 1.382.155 216.857
V. INCOME FROM INVESTMENT - SHARE IN PROFIT OF ASSOCIATED 142 0 0 0 0
VI. LOSS FROM INVESTMENT - SHARE IN LOSS OF ASSOCIATED 143 o 0 0 o
ViI. EXTRAORDINARY- OTHER INCOME 144 0 o il 0
VIILEXTRAORDINARY - OTHER EXPENSES 145 il il il il
IX, TOTAL INCOME (111+131+142+144) 146 | 178917878 BO3B1 275 179202845 41748545
X. TOTAL EXPENSES (114+137+143+145) 147 | 177832040 51818482 179.086.220) 45116448
Xl. PROFIT OR LOSS BEFORE TAXATION {146-147) 148 1.0B5.838) 8582793 T16 626| -3.367.003
1. Profit before taxation (145-147) 149 1.085.828| B.562.793 T16.626 0
2. Loss before taxation (147-146) 150 0 0 0|  3.257.903
Xll. PROFIT TAX 151 842 857 842 857 92.781 a
Xlll. PROFIT OR LOSS FOR THE THE PERIOD (148-151) 162 242981 7719.938 823885 -3367.903
1. Profit for the period {148-151) 153 242981 7.719.935 523 865 0
2, Lass for the period (151-148) 154 0 0 0| 3387003




APPENDIX toP&l account {to be filled in by entrepreneur that propares consolidated financial report)

XIv. PROFIT OR LOSS FOR THE PERIOD

1. Attributed to equity holders of parent company 155 0 0 o 0
2, Attributed to minority interest 156 a a o o
STATEMENT OF OTHER COMPREHENSIVE INCOME (IFRS)
I. PROFIT OR LOSS FOR THE PERIOD (= 152) 157 242,881  7.710.035 f2a Bas| -3 367 003
il. OTHER COMPREHEMNSIVE INCOME /LOSS BEFORE TAX {159 to 165) 158 9.534 9534 E4 D55 54 650
1. Exchange differences on transfation of foreing operations 159 a i o il
2. Movements in revaluation reserves of long - term tangible and 160 : i 5 X
intangible assets
3. Profit or loss from reevaluation of financial assets available for sale | 161 8534 8534 54.658 54859
4. Gains or losses on efficient cash flow hedging 162 0 ] o 0
5. Gains or losses on efficient hedge of a net investment in foreign 163 0 0 0 0
6. Share in other comprehensive incomelloss of associated companies | 164 il 0 ] 0
7. Actuarial gains /llosses on defined benefit plans 165 ] ] o] ]
1ll, TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 166 492563 802 563 11,132 11132
IV. NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE 167 802,097 %02.097 43827 43,827
V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD ({157+167) 168 1145078 8622033 ga7.602| -3.324.078

reburi} G

APPENDIX to Statement of other compranhensive income (to be filled in by entrep

reneur that prepares consolidated financial

V1. COMPREHENSIVE INCOME OR LOSS FOR THE PERICD
1. Attributed to equity holders of parent company
2. Attributed to minority interest

169
170




STATEMENT OF CASH FLOWS - Indirect method
from 01.01.2017. until 31.12.2017,

PORT OF RIJEKA j.5.c. in Kunss
AOP Frevious
Position year Currant yoar
1 2 Syl o
CASH FLOW FROM OPERATING ACTIVITIES
1. Profit before tax 001 1.035.838 T16.628
2. Depreciation 0oz 10.530.394|  9.787 458
4. Increase in short tarm labilities 003 4.344.723 a
4. Dacrease in short larm receivables 004 Oof 14372515
5. Decrease in inventories 005 161845 173323
6. Other increase in cash flow noe 0 a
I. Total increase in cash flow operating activities (001 to 006} oor 16132600 25020972
1. Decrease in shor term liabilities nog i 3,551 663
2. Increase in sher term receivables 009 11.080.387 a
3. Increase in inventories 00 il a
4, Cher decraase in cash flow 011 11.983.871 3505 047
Il. Total decrease in cash flow from operating activities (008 to 011) 012 23.023.338 7. 146,610
A1) NET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES (007-012) 013 0| 17.8B3.382
AZ) NET DECREASE IN CASH FLOW FROM OPERATING ACTIVITIES 014 5-90:0.738 a
CASH FLOW FROM INVESTING ACTIVITIES
1. Cash inflows from sales of lang - term tangible and intangible assets 016 Tr4.7m 519.745
2. Cash infiows from sales of equity and debl insfruments 016 i a
3. Interests receipts o7 3820457 1.213.031
4, Dividend receipis 018 £.386 B.837.330
&, Other cash inflows from investing activities 019 3200630 2087 008
lIl. Total cash inflows from investing activities {015 to 019) 020 7003184 11.953.014
1. Cash outflow for purchase of long - term tangible and intangible assels 02 46448 BO5| 125 564 488
2. Cash oulflow for acquisition of equity and debt financial instruments o2z 0 0
3. her cash outfiow for investing aclivities 023 0 0
IV. Total cash outflow for investing activities (021 to 023) 024 46.445.505] 125554 435
B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-024) 025 0 o
B2) NET DECREASE IN CASH FLOW FROM INVESTING ACTIVITIES{024-020) 026 38.545431] 113.611.474
CASH FLOW FROM FINANCIAL ACTIVITIES
1. CGash inflow from issuing property and debt financial instruments ozr i a
2. Proceeds from the credit principal promissory notes borrowings and other loans 028 i} o]
3. Other proceeds from financial activities 029 &1.071.032] 111,260 585
V. Total cash inflows from financial activities (D27 to 029) 030 #1.071.032] 111980 565
1. Cash outflow for repayment of credit principal and bonds 031 13.208.801] 16.186.320
2. Cash outflow for dividends paid 03z 3 Q
3. Cash outflow for financial lease 033 85,985 ]
4. Cash cuflow for purhase of treasury shares 034 o a
5. Other cash outflow for financial activities 035 1533742 1.114.923
V1. Total cash outflow for financial activities (031 to 035) 036 14809418 17.311.243
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (030-036) 037 48 261.614| 94549372
C2} NET DECREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (036-030) 038 [ 0
Total increase in cash flow (013-014+025-026+037-038) 039 815 445 4]
Total decrease in cash flow {014-013+026-025+038-037) 040 [+ 1.078.780
Cash and cash equivalents at the beginning of the period 044 2 583,284 3,388 820
Incresse of cash and cash equivalents 042 815,445 4]
[Decrease of cash and cash equivalents 043 0 1.078.790
Cash and cash equivalents al the end of the period 0dd 3388828 2220039
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Business performance results 1% January 2017-31* December 2017

In Rijeka, 28" February 2018

Pursuant to the Capital Market Act, Vesna Jureti¢, the director of the Financial and Accounting Sector
and Janja Reljac, Assistant to the Director of the Financial and Accounting Sector, as persons
responsible for preparing quarterly statements of the company The Port of Rijeka j. s. c., from Rijeka,
Riva 1, personal identification number 92590920313 (hereinafter: the Company), hereby give the
following

STATEMENT

According to our best knowledge

- The summarized set of consolidated and non-consolidated financial statements for the
fourth quarter of 2017, prepared by applying the relevant financial reporting
standards, provides a comprehensive and true account of the assets and liabilities, the
profit and loss, the financial position and the business performance of the Company
and the companies included in consolidation.

- The provisional report of the Company’s Management Board for the period from 1% January
2017 until 31" December 2017, contains a true account of the development and the business
performance results, as well as the position of the Company and the companies included in
consolidation, in addition to the description of the most significant risks and uncertainties to
which the Company and the companies included in consolidation are exposed,

Janja Reljac Vesna Juretic
Assistant to the Director of the Sector Director of the Sector
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The Port of Rijeka j. 5. c.




