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MANAGEMENT REPORT ON THE BUSINESS RESULTS OF GROUP LUKA
RIJEKA D.D. FOR THE PERIOD 01.01.-31.03.2017.

KEY FINANCIAL INDICATORS

Realization

Realization

‘Revenue per employee (in thousands)

Indicators (mil. HRK) Index
I 01.01.-31.03.2016. ﬂ}.ﬂl.-&l.DB.Zﬂl?.
Operating revenue il — 33,854"“ 41,932- 124
Revenue from se_rvir:es in domestic and foreign market 30,584 38,790 127
Operating expences 38,668 40,658 | 105
EBIT ' B 4,813 1,274
EBITDA -2,014 4,054 |
Total income 34,917 44,79 | 128 |
Total expences 39,314 41,009 104
Profit before taxation -4,3‘5? 1 3,787 |
Assets/ liabilites - 818,949 820,821 | 100
Long-term assets 548,047 602,873 110
Capital and reserves B 685,217 700,370 | 102
indicaton Realization Realization i
31.03.2016. 31.03.2017.
Liguidity rations
Working capital ' 216.180.142 163.260.362 | 76
Current liquidity 5,28 4,14 78
Debt indicators
Short-term liabilites/capital 0,07 0,07 100
Long-term liabilities/capital 0,11 0,08 73
Borrowinga/capital 0,06 0,05 83
Total liabilities/assets 0,15 0,13 87
Profitability rations
EBITDA margin -5,95% 3,04%
EBIT margin - -14,22% 9,67%
METmargin - u1_2,99% 9,03%
f{f?ff{'i_'f_-‘_“‘!lf indicators
Number of employees 679 639 | 94
51 70| 137
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NATURAL INDICATORS

Total cargo traffic of all dry cargo in port of Rijeka, consisting of Luka Rijeka d.d. and associate
company Adriatic Gate Container Terminal (AGCT), in the period of first three months of 2017 was
1.246.268 tons of cargo, which presents 51% growth regarding to the same period of the previous
year, when it was transported B24.775 tons of cargo.

Realization Realization
RERUBLIRNEELD u1.01.»31.ana.2u15. 01.01.-31.03.2017. | 'M9eX
 Luka Rijeka d.d. _ 432,206 688.799 159
General cargo (tons) 200.475 233.287 116
~ Dry bulk cargo (tons) 231,731 455.512 197
~ Containers (tons) 392,569 557.469 142
Containers (TEU) 43.423 48.913 113
TOTAL (tons) 824.775 1.246.268 151

Total cargo traffic of Luka Rijeka d.d. in the period of first three months of 2017 was 688.799 tons
of cargo and presents 59% growth regarding to the same period of the previous year.

MANAGEMENT BOARD:
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APPENDIX 1
Repaorting period: to | 31.03.2017. |

QUARTERLY FINANCIAL REPORT OF ENTREPRENEUR

Registration number (M8} | 03330484 |

Idenbification number of sulbject

s | 040141664

Personal identification number| 92590920313 |
(oig):
lssuer company: |PORT OF RIJEKA j.s.c. |

Postal code and place: | 51000 | |[RIJEKA |

Street and number: |Riva 1 |

E-mail addrass: | uprava@lukarkeka br I

Internet adresa:| www lukarijeka hr |

Code and name of town'| 373 |RIJEKA

Codeandcounty name.| & |PRIMORSKO-GORANSKA | Mumber of employees 539
{at the end of the year)

Consolidated statament:[ YES MNEDYNWEC m-dr-rI 5224}

Subsidiaries subject to conslidation {acording fo IFRS): Headquarters: Registration number:

LUKA PRIJEVOZ d.0.0.| SKRLJEVO] 01230000 |

STANOVI d.0.0.) RIJEKA| 01230077 |

I | |

I I I

I I I

| | |

Book keeping service:| | |

Canact person:|Janja Reljac
authorized persan for represeniation
Phone number: |051/486-533 | Fascimie: |051/496-008 |

E-maif address: | in@lukarijeka.hr I

Surmame and name: | Devitlé Vedran |
[authorised parscn for represantation)

Disclosure documents;

1.Financial stalerments (Dalance sheet profit and loss account,cash flow statement...)
2.Intenm management Repord it
3.Statement of responsilble persons for preparation of financial statements ;/

('7( f?i’(mrga,_ 7?;/ /

M.P {gigned by if:;.bﬁmaéd person for r n{afrc-n]
LUKA RIJEKA d.d. J,

Rijeka, Riva 1 /




BALAMNCE SHEET
as of 31.03.2017.

Port of Rijeka |.s.c. In Kunas
Previous
Position AOP yoar Eurrlunr:_}mr
{nat} .
1 2 3 4
ASSETS

A) RECEIVAELES FOR SUBSCRIBED BUT NOT PAID IN CAPITAL 004 |+ ]
B) LONG-TERM ASSETS (003+010+020+025+033) 002 | 59e745.233| e0zETREED
I INTANGIBLE ASSETS (004 to 009) 003 745 068 BEd. 143
1 Assels development 004 v] o
2 Cancessions, patents, licences fees,rade and service marks,software and other rights 005 743.068| 664143
5 = i — RS ;
4. F*mpamants far pu:'chase of |nt3ng|ble assets ooy v o
5, Intangitie assels in preparation 008 [+] ]
&. Other intangible assets 009 o 0
Il TANGIBLE ASSETS (011 to 015} 010 | 473593.128| 481423443
1. Land 011 278.075,870 229076870
2. Buildirgs 012 108.742,540( 108.417.036
3. Plant enc equipment 013 1.742. aa.q 1,951, 652
4 Tools faclhry' inventory and trangpor assets 014 53691742| 52.169.354
5. Biological assets 015 o o
6. Prepayments for tangible assets 016 WT02.110) 12.133.348
7. Tangible assels in prograss 017 52520875 &4.799.618
3, Other hnglble asaels 018 325,736 325, ?36
5. Investments in buildings 019 6562372 6560828
Iil. LONG-TERM FINANCIAL ASSETS {021 to 028) 020 94 772.746| 97146784
1 Investrgem_s {shams] with related paftles 021 94 514.024] 55890062
2. Loans given to related parties 022 0 i
3, Parficipating interest {shares) 023 40,000 40,000
4. Loans to enfreprenaurs in whom the entity helds particlpating interests 024 o a
&, Investments in gecurities 025 218722 21g.722
B R d similar assets 026 0 o
7. Other | Iﬂm_:l ~term finangial assets 027 o 5
8 _Invesl:mnts acs:nun-ted-"hy eqmty' methad 028 0 0
V. RECEIVABLES (030 to 032} 029 §677.330(  5677.330
1 Réceivah!gs from related parties 030 ] ]
2 Receivables from based on trade laans 031 5640410 5640419
3. Other receivables 032 35,811 36,811
. DEFERRED TAX ASSETS 033 17.858.960| 17.956.960
€) SHORT TERM ASSETS {035+043+050+058) 034 230.4145.734| 215.200.124
I INVENTORIES (036 to 042) 03s 301345 TE2A12
1. Raw-material and supplies 036 826345 TERE1Z
2. Wark in prograss 037 ] i
3. Finished goods 038 ] i
4. Merchandise 038 o ]
5. Prepayments far inventories 040 75,000 0
6. Long-term assets held for salas 044 i i
(2 Esmloglcai azeals 042 o 0
il RECEIVABLES (044 to 049) 043 | 42132188 41.960.131
1. Receivables from related pariies 044 322,886 262,908
2. Accounts receivable 045 75734 B38| 25626.474
3. Receivables from participating partues 046 ] a
‘4. Receivables from employees ard members of related parties 047 2891 & ?34
5. Receivables from government and other institutions 048 16.116.410| 15.082.731
6. Other recaivables 048 455 164 B01.256
[1l. SHORT TERM FINANCIAL ASSETS (051 to 057) 050 182.215.055( 169.070.563
1 Shares Istocks) in related parties 051 il 0
2. Loans given fo related parties 052 0 ]
3. Participating interast isuhares] 053 0 0
#. Loans o enfrepraneurs in whom the EI‘IIIt\f holds participating interests 054 0 o
5. Investments in securitias 055 a 1]
B. Loans, depositis, ete. 056 182.215.955| 169.070.563
7. Other financial assets 057 ] ]
IV, GASH AT BANK AND IN CASHIER 058 4870245  A416E1E
D) PREPAID EXPENSES AND ACCRUED REVENUE 059 g91.726) 2748370
E} TOTAL ASSETS (001+002+034+058) 060 | 823.556.703| 820821154
F) OFF-BALANCE RECORDS 064 B04.016|  BO4.016




LIABILITIES AND CAPITAL

A) CAPITAL AND RESERVES [063+084+055+071+07 2+075+078) o2 BOE 582 892 TOOO3T0 181

| SUBSCRIBED CAPITAL 063 539.719.000| 539 219,000

Il CAPITAL RESERVES 064 36623828 3a6zia0s

Iil. RESERVES FROM F‘RDFIT(DGEHJE? [EE+06%+07T0) 065 0 i

1. Reserves prescribed by law 066 0 0

2 Resenses for treasury shares 067 0 0

3. Treasury stocks and shares (deduction) D68 0 a

4. Statutory [eSenves DE'B ] ]

5. Other rezerves 070 0 0

IV REVALUATION RESERVES o71 38,650.177| 36668177

WV, RETAINED EARNINGS OR AGGUMULF'.TED LOES iUTﬂ»—DN] 072 TE.004.323 a2.0%0.887

1. Retained eamings 073 76004323 82070887

2. Accurmulated loss o4 | 0 o

VI PROFITILOSS FOR THE CURRENT YEAR (076-077) 07s G.056564| 3787259

1. Profit for the current year 076 6066564 3 7ET.253

2. Loss far the cument year 077 o 0

Wil MINGRITY INTERESTS 078 0 0

B) PROVISIONS (080 to 082) 079 10,585 266| 10492505

1. Provisions for pansions, severance pay,and simitar ligbilities 080 3,201 648 3,128 867

2. Reserves for tax [iabilities 081 a a

3. Other reserves. 08z 7.363.638|  7.362.638

C) LONG - TERM LIABILITIES (D84 to 002) 083 54683 E80| 54653120

1 Liabilities to related parties o84 0 o

2 Lishilifies for loans,deposits elc. 085 3404021 3104021

3. Liabilities to banks and other financial institutions 086 26409.307| 26338637

4. Liabilities for recaived prepeyments 087 | 0

5. Acconuts payable 088 12073361 12073361

&, Liabilities arising from debl securities (&g 0 o

7. Liabilities ta enireprenalrs in whom the enility halds participating interests. 030 il ]

8. Other long-term liabilitias 091 0 0

9 Deferrg_dt_ax liability 0oz 13097401 13.087.100

[+]] SHU'F{T-TEFIH LIABILITIES {DE4 ta 105) 093 58 976662 51.939.762

1_ Lishilities to related partles 094 - "ﬁ 0]

2 Liabilities for loans, deposits et 095 11.390.857| 11.512.170}

3, Liabilities to banks and ather financial institutions 086 7112480 5349648

4, Liabilities for received prepayments a7 0 o

5. Accanuts payatle 098 26225009 22735781

&, Liabilities arising from debt secuntes nrss 0 ]

7. Liabilities 1o entrapreneurs in wham the enitity halds paricipating interests 100 LY a

8. Liabilities to emplovees 101 3686057 5541866

9. Liabilifies for taxes. contributions and similar fees 102 48641844 3.021.733

10, Liabilities to share - holders 103 0 0

11, Liabilities for long - term assets held for sale 104 0 0

12, Ciher short - term labilities 105 5716483 6671262

E) DEFFERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE PERIOD 108 2747883 355616

F) TOTAL - CAPITAL AND LIABILITIES (062+079+083+093+106) 107 | 823556.703| 620321154

G) OFF - BALANCE RECORDS 108 804015 a04.016
APPENDIX to balance sheetito ba filled In by entrepreneur that prapares consolidated annual financial report)

A} CAPITAL AND RESERVES
1. Aftributed 1o equity halders of parent company 109 Bo6.582.892] 700370151
2. Attributed to minarity inferest 110 Q a

APPENDLY 1o balance sheslito be filked In by endreprenew thal preparas consalitiated asnual financiaf repor)




PROFIT AND LOSS ACCOUNT
from 01.01.2017. until 31.03.2017,

Paort of Rijeka j.5.c. In Kunas
AOP Previous Previous Current Current
Position period porlod period pertod
cumulative | quarter | cumulative | quarter
1 2 3 4 5 L]
I. OPERATING REVENUE (1124113} 111 | 33854488| 33854488) 41031772) 41.031.772
1. Sales revenue 112 | 308584054| 30584054 38780816) 38788816
2, Other operatlng revenues 113 | a270434] 3270434 3q41988] 3141958
Il. OPERATING EXPENSES (115+116+120+124+125+126+129+130) 114 | 386676995 38887.R00| 4DG5B.047| 40658047
1. Ghangars in value ofworh in progress and finished products 115 0 0 o 0
2. Material costs (117 ta 119} 116 | 12636.243| 12636.243| 15.733.461| 15703.461
a) Raw material and material costs 117 4827710 4827710| 4d4p7e0] 4848760
b) Costs of gmds sold 118 0 0 of 0
o) Other external costs 119 | e008.533| B.00B.S33| 10.885.701) 10.883.701
3. Satff costs (121 0 123) 120 | 17.352.933| 17.353.939) 18 aaz 7a3| 18 aﬁz 763
a) Met salanes and wages 121 10766512 10766312 10.567.324| 10567 24
b} Cest for taxes and contributions from salaries 122 qozr.2a7| acerzar| asocosor|  aecesor
) Contributions on gross salaries 123 2560 340| 2580340 2485632 2485832
4, Depreciation 124 | z2yeazve| zyeazre| 277ooar| 2770847
5. Other costs 125 | savsyas| sSarsr4s|  4912514] 4012514
6. Impairment {127+128) 126 ] a o ]
a) Impairment of long - term assets { financial assels excluded) 127 " i} 0 il
b) Impairment of shart - ferm assets (financial assets excluded) 128 o o o 0
7. Provisions 129 o a [+] 0
8. Other operting costs 130 402 490 402430 358,362 365,362
lil. FINANCIAL INCOME (13210 136) 131 | 1062188 1.062188)  486.108)  <86.108
1. Interest iIncome,foreing exchange gains,dividends and similar
; 132 0 a [+] ]
income from relatedparties
“:‘;‘;;f;r::;;f:::-B;iﬂ.:;:;;it?;changu losses,dividends and similar 133 coasigel  1pezise Aok oo
3. Share in income from affiliated entreproneurs and participating 134 0 0 @ 0
4. Unrealized losses {axpansas} on financial assets 135 0 a Q o
5. Other financial income 138 ] 4] 4] 0
IV. FINANCIAL EXPENSES (138 10 141) 137 B4 AT B4 471 A50.610 350,810
1. Interest expenses,foreing exchange losses. dividends and similar
; 138 i 4] a i
expenses from related parties )
2. Interest expenses, foreing qxchanga losses, dividends and similar 139 S i i SEB0ET
expenses from non related parties
3, Unrealized losses (oxpenses) on financial assets 140 0 0 a 0
4, Other financial expenses 141 0 1] a 0
V. INCOME FRG_M INVESTMENT - SHARE IN PROFIT OF ASSOCIATED 142 ] 4] 2376038 2.376.038
VI, LOSS FROM INVESTMENT - SHARE IN LOSS OF ASSOCIATED 143 0 o 0 0
VIl. EXTRAORDINARY- OTHER INCOME 144 i 0 o 0
VIILEXTRAORDINARY - OTHER EXPENSES 145 0 o a 0
IX. TOTAL INCOME :1 11+131+142 + 144) 146 | 24916677 34916677 44795916 44795.918
X. TOTAL EXPENSES (114+137+143 + 145) 147 | 29.314.170| 38314170 41.008.657| 41.006.657
¥l. PROFIT OR LOSS BEFORE TAXATION [146 -147} 148 | -4.397.493| 4397493 23.7E7.250| 37ET.250
1, Profit before taxation (Mﬁ 14?} 148 0 0] 3767.259| 3787269
2. Loss before taxation (147-146) 150 | 4397493 4397493 0 0
XIl. PROFIT TAX 151 0 0 0 0
XIll. PROFIT OR LOSS FOR THE THE PERIOD {"143-1513 152 4,307 493 4397 493 3767 250 a.787 259
1. Profit for the period (14%-151) 153 a 4] ATET 250 3 747,259
2. Loss for the period (151-148) 154 4.397.493| 42397483 T 0




APPENDIX toP&]l account {to be filled in by entrepreneur that propares consolidated financial report)

XIV. PROFIT OR LOSS FOR THE PERICD

1. Attributed to equity holders of parent company 188 | 4307403 -4.307403) 37ET258| 3.7E7.284
2. Attributed to minority interest 156 ] 0 o o
STATEMENT OF OTHER COMPREHENSIVE INCOME {IFRS)
I. PROFIT OR LOSS FOR THE PERIOD (= 152) 157 | 4397403 4397403 3787258 o.TET.250
Il. OTHER COMPREHENSIVE INCOME /LOSS BEFORE TAX [159 1o 135}! 158 0 0 4] ]
1. Exchal'lgﬂ diﬁerancas on translation of foreing up-eratlans 159 ] o 0 0

2. Movements in revaluation reserves of long - term tangible and

intangible assets 160 0 : ¢ 3
3. Profit or loss from reevaluation of financial assets avallable for sale 161 0 0 0 0
4. Gains or losses on efficient cash flow hedging 162 0 [ 0 0
5. Gains or losses on efficient hed, ge of a net investment in fnrelgn 163 0 a L ]
6. Share in other comprehensive incomefloss of associated companies | 164 " 0 0 0
7. Actuarial gains llosses on defined benefit plans 165 0 0 0| 0
Ill. TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 166 0 ] 0 0
IV. NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE 167 o o [ 0
V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (157+167) 168 | 4357403 -4ao7apa| areroese| a7evoss

APPENDIX to Statement of other comprenhensive incoma (to be fillad in by entreprensur that prepares consolidated financial
raport)

VI. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD
1. Attributed to equily holders of parent company 169 -4 397 493
2. Attributed to minority interest 170 0

-4 347 403
o

3787250
Q

3,787 258
1]




STATEMENT OF CASH FLOWS - Indirect method

from 01.01.2017, until 31.03.2017.

Port of Rijeka j.s.c. In Kunas
ADP Previous
Paosition Yaar Current year
1 2 3 4
CASH FLOW FROM OPERATING ACTIVITIES

1. Profit before tax o0 4367403 3787260
2. Depreciation 002 2780278 2778947
3. Increase in shod term labilities 003 0 ]
4, Decrease in short term receivablas 004 4265 615 172.058
5, Decrease in inventaries 005 20,463 148,533

6. Other increase in cash flow D06 4.745.311
|, Total increase in cash flow operating activities (001 to 00B) 007 7433475| 6867788
1. Decrease in short term liabiliies oo 4 515,246 5.402.531

2 Increase in short term receivables 00% 0

3. Increase in inventories 010 0
4. Other decrease in cash flow 011 3587.788) 3302757
Il. Total decrease in cash flow from operating activities (008 to 011) 2 8103054 8705788
A1) NET INCREASE IN CASH FLOW FROM OPERATING AGTIVITIES {007-012) 013 o o
A2) NET DECREASE IN CASH FLOW FROM OPERATING ACTIVITIES 014 B69.558|  1.817.490

CASH FLOW FROM INVESTING ACTIVITIES
1. Cash inflows from sales of long - term tangible and intangible assats 015 il 0
2. Cash inflows from sales of equity and debt insiruments 016 0 o
3. Interasts recaipls 017 1.040.801 G2B.379
4, Dividend receipts og 0 o
5. Dihar cash inflows from |nvest|ng aclivities 019 576.176 GEH.714
I, Total cash inflows from Investmg actlvltias (015 to 019) 020 1.618.977 1.318.093
1. Cash outflow for purchase af flong - term tangible and intangible assets 021 1.915.085| 12.237.637
2. Cash outfiow for acquisition of eqmr:.r and delt fnanmal instruments 022 ' 0 ' 0
3. Other cash outflow for investing aclivities 023 0 [
IV. Total cash outflow for investing activities (021 to 023) 024 1815038 12 2397857
B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-024) 025 N
B2) NET DECREASE IN CASH FLOW FROM INVESTING ACTIVITIES(024-020) 026 208088 10010544
CASH FLOW FROM FINANCIAL ACTIVITIES

1. Cash inflaw from issuing propedy and debt financial instruments n27 a 0
2. Proceeds from the credit principal.promissory notes borrowings and other loans 028 i 0
3. Other proceeds from financial activities nag o] 13000000
V. Total cash inflows from financial activities (027 to 029) 030 ol 13:000.000
1. Cash outflow for repayment of credit principal and bonds 034 1.780.574 1.643.326
2. Cash outflow for dividends paid 032 0 0
3. Cash oulflow for financial lease 0433 140029 73.257
4. Cash ouflow for purhase of freasury shares 034 0 0
5. Other cash outflow for financial activities 035 0 0
VI. Total cash nuliﬂ-_::_w for financial activities (031 to 035) 036 1620603 1.718.593
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (030-036) 037 o] 11.283.407
C2) NET DECREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (036-030) 038 1.920 603 0
Total increase in cash flow (013 — 014 + 025 - 026 + 037 - 038) 039 0 0
Total decrease in cash fiow {014 013 + 026 - 025 + 038 - 037} 040 zagr.220| 1453637
Cash and cash equivalents at the beginning of the period 044 4544137 4870245
Increase of cash and cash equwments 042 ] 0
Decrease of cash and cash equivalents 043 28972200 1453627
Cash and cash equivalanis at the end of the period 044 1648917 2416618
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Luka Rijeka d.d. - Unaudited consolidated Financial Statement for the period 1% January, 2017 to 317 March, 2017

April 2017, Rijeka

Pursuant to Article 410, Paragraph 2, and Article 407, Paragraph 2, Point 3 of the Act on the Capital
Market, individuals accountable for making consolidated financial statements: President of the
Management Board Vedran Devéi¢, Member of the Management Board Linda Sciucca and Member

of the Management Board MNenad lanji¢ hereby issue a

STATEMENT

Which, conscientiously and according to their best knowledge, confirms their liability for realistic and
objective display of unaudited consolidated financial statement for the 3 months period 01/01 -
31/03/2017 of the Group Luka Rijeka d.d Rijeka in accordance with the Act of Accounting (Official
Gazette of the Republic of Croatia 109/2007), International Accounting Standards (1AS) of financial
reporting recognized by the European Commission and published in the Official Journal of the
European Commission and the accounting policies of the Group, including appropriate publishing of

all information in accordance with the Act and above Standards.

With applying above-mentioned Standards, financial statements provide an overall and authentic

review of assets and liabilities, as well as business results of the Group.

Management Board:

&F
Vedran Devdicd, F'res'rdep‘i/
e

: . W
Hinda Selucca, MemPerl ML L0z

Vg -4/
Nenad Janjic, Member P4 & /L

./ -~ /
Fa

LUKA RIWEKA ae /. /
Rijeka, Riva 1 4///

Luka Rijeka d.d




