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THE BUSINESS PERFORMANCE REPORT FOR THE PORT OF RIJEKA GROUP IN THE
PERIOD BETWEEN 1°T JANUARY AND 31" MARCH 2018

GENERAL INFORMATION

The Port of Rijeka Group consists of:

THE PORT OF RUEKA j. s. c. Rijeka, the parent company, the largest concessionaire for the
transshipment of dry cargo in the area of the port of Rijeka, which provides the services
related to maritime traffic, stevedoring, warehousing of goods and forwarding agents
activities.

LUKA - PRIJEVOZ ltd. Skrljevo, 100% owned by the parent company, the main business
activity of which is providing transport services.

STANOVI ltd. Rijeka, 100% owned by the parent company, the main business activity of
which is the management of dwellings owned by the parent company and the activities
related to the management of buildings.

The Port of Rijeka j. s. c. owns a 49% share in the company Adriatic Gate j. s. c. Profit/loss of
this company is attributed to the Port of Rijeka j. s. c. by applying the ownership share
method. The General Assembly of Jadranska vrata d.d. adopted the decision that the profit
for the business year 2017 amounting to 23.656.302,87 kn is paid to the shareholders
according to their share (49% Luka Rijeka d.d. — 11.591.588,40 kn) with the following
dynamics: 50% of the amount in April, 25% in June and 25% in September.

Taking into account that THE PORT OF RIEKA |, s. ., as the parent company of the Group,
realized 99% of operating consolidated revenue of the Group, the short overview of key
performance indicators are given below.

The Port of Rijeka J. s. c.
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KEY FINANCIAL PERFORMANCE INDICATORS

T Realization Realization -

01.01.-31.03.2017. | 01.01.-31.03.2018.

Operating revenue 41,932 35,905 BE

Revenue from services in domestic and foreign market 38,79 33,031 85

Operating expences 40,658 38,354 94

EBIT 1,274 -2,45 =192

EBITDA 4,054 191 4711

Total income 44,796 40,781 91

Total expences 41,009 39,568 96

Profit before taxation 3,787 1,213 32

Assets/ liabilites 820,821 807,992 98

Long-term assets 602,873 710,135 118

Capital and reserves 700,37 696,545 ag

s Realization Realization i
01.01.-31.03.2017. | 01.01.-31.03.2018.

Liguidity rations

Working capital 163.260.362 52.931.002 32

Current liguidity 4,14 2,28 55

Debt indicators

Short-term liabilites/capital 0,07 0,06 86

Long-term liabilities/capital 0,08 0,06 75

Borrowinga/capital 0,05 0,05 100

Total liabilities/assets 0,13 0,10 77

Profitability rations

EBITDA margin 3,04% 0,53%

EBIT margin 9,67% -5,90%

METmargin 9,03% 3,40%

Productivity indicators

Mumber of employees 639 621 97

Revenue per employee (in thousands) 70 65 94

The Port of Rijeka j. 5. c.
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SALES PERFORMANCE INDICATORS

During the first quarter of 2018, the total turnover of Luka Rijeka j.s.c. and the associated company
Jadranska vrata j.s.c. amounts to 1.074.713 tons of cargo. Compared to the stated period of 2017,
when 1.176.269 tons of cargo were realized, the total turnover of the reporting period decreased by
9%, mostly due to the decrease of bulk cargo by 27%.

Total turnover of Luka Rijeka j.s.c. and company Jadranska vrata j.s.c.

CARGO TRAFFIC 01.-03.2017. 01.03.2018. | , u;';';:; 13
Luka Rijeka d.d. bEB.799 526.241 - .?«E
General cargo (tons) 233.287 193.302 B3
Dry Bulk Cargo (tons) 455,512 332.939 73
Jadranska vrata d.d. '
Containers (tons) 487,570 L48.472 112
Cantainers (TEU) 48913 £3.937 110
TOTAL (tons) 1.176.369 1.074.713 91

The Port of Rijeka j. s. c.




APPENDIX 1
Reporting period: to [ 31.03.2018. |

QUARTERLY FINANCIAL REPORT OF ENTREPRENEUR

Registration number (MEB) | 03330494 |

ientificalion number of sulbjecl

(MBS): 040141664

Personal identification numbe| 92500920313 |
{oIE):
Issuer company:|PORT OF RIJEKA |.3.c. |

Pastal code and place:| 51000 | |RIJEKA |

Street and number |Riva 1 |

E-mait audrass:{ugrava@ukarj'eka.hr |

Internet adresa: [waww lukarijeka he |

Code and name of tewn:| 373 |RIJEKA |

Coda and county name: | 8  |PRIMORSKO-GORANSKA | ®umber of employeas: £21
(at the end of the year)
Caonsolidated staterment: YES NEDYNWE code: 5224
Subsidiaries subject to conslidation (acording ta IFRS): Headguarters: Registralion number.
LUKA PRIJEVOZ d.o.o.| SKRLJEVO| 01230000 |
STANOVI d.o.0.| RIJEKA| 01230077 |

Book keeping service:| | [ |

Contact person | Reljac Janja
authorised person for representation
Phone number; [051/486-533 | Fascimile:|051/496-008 |

E-mail address: | in@lukarjeka.hr |

Surname and name: | |

Dizclosure documents:

1 Financial staternents (balance sheet,profit and l0ss account,cash flow statemeant.. }
2. Imefim management Report

3.Statement of respansithle persons for preparation of financial stalements

Busec|nf T
=
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L LKA RIJEKA ol
Rijeka, Riva ]



BALANCE SHEET
as of 31.03.2018.

PORT OF RIJEKA js.c.__

A) RECEIVABLES FOR SUBSCRIBED BUT NOT PAID IN CAPITAL
B) LONG-TERM ASSETS (D03+010+020+029+033)
I. INTANGIBLE ASSETS (004 to 009)

1. Assets dE"-l'Eimﬂ‘iEﬁt

3 Goodwil
4. Prepayments for purchase of intangible assets
5. Intangible assats in preparation
6. Other intangibie assets
Il. TANGIBLE ASSETS (011 to 15)
1. Land
2 Buildings
3. Plant end equipment
4 Tools facility inventory and transport assets
5. Biologicalassels
6. Prepayments for tangible assets
7. Tangible assats in progress
&, Other tangible assets
9. Investments in I:l.rlldlngﬁ
lil. LONG-TERM FINANCIAL ASSETS (021 to 028}
1. Investments (shares) with related parties
2 Loans given to related parties
3. Participating interest {shares)
4. Loans to entreprenaurs in whom the entity holds parlrmpatrng interests
- Investments in securities
Loans depositis and similar assets
- Other lang-term financial assets
8. Investments accountad by equity method
IV, RECEIVABLES (030 to 032)
1 Receivables from related paries
2, Receivables from based on rade loans
3. Other receivables
V. DEFERRED TAX ASSETS
C) SHORT TERM ASSETS (035+043+050+058)
I INVENTORIES (036 ta 042}
1. Raw-material and supplies
2. Work in progress
3. Finished goods
4 Merchandise
5. Prapayments far invantorias
_ 6. Long-term assets held for salas
7. Biological assels
Il. RECEIVABLES (D44 to 048)
1. Receivables from related parfies
3. Receivables from participating parties
4. Receivables from employees and members of related parties
5. Receivables from government and other institufions
6. Other receivables
Il SHORT TERM FINANCIAL ASSETS (051 1o D5T)
1. Shares (stocks) in related parbies
2 Loans given ta related parties
3. Participating interest (shares)
4. Loans to antrepfen&urs In whom the entity holds participating interests
5. Investments in securities
B. Loans depositis,etc,
7. Other financial assets
IV CASH AT BANK AND IN CASHIER
D) PREPAID EXPENSES AND ACCRUED REVENUE
E} TOTAL ASSETS {001+002+034+059)
F) OFF-BALANCE RECORDS

umim

2. Concessions palents licences fees trade and service marks, software and other rights

052

061

in Kunas

o
1272106
480873

o

ABD.ET3

o

o

o

) o
560.637.148
228, 0?5 B?ﬂ
1 EIE 53?' E1 1
2, 097 125
A2, B-'HS ?BB
Lt}

212.500
190.46.124
326735
G.106.387
49,658,133
99.569 250
4]
A0, 000

0
249843
]
0

o

4.339.884

1}

4,339 884
L.
17.855.067
103,268 325
531,676
531 676

a

SO oS

28.733.575
39B.255
/32434
0

1.843
1.854.442
EE Em

0. 24'9 29(}

oo O O

0

70,248 290
o

3.TER584
1,086 903/
ﬁ‘lﬁ 297 554
804016

o
707 804,400
A35.a78

0
435,870

o

0

0

o

563,100 144
229.075 870
107,892 551
2.010.840
51,154 194
0

250,000
196.315.287
326,736
£.075.565
92.073.326
1783483
0
40.000
4]
249,843
0

o

o
4.339.884

4,339,884

17.855.067
94.504.024
804,612
604.612

=== = =]

23.673.006
251,353
20.688.793
Q

1.170

2 EEE 5’9‘9
1'I:I3 131
L% 955 922
L]

o
11.501.588
4]
"
55365334
o

3265304
3 -435 302
EDE 773 ?25
804016




656.545.050

539.219.000
38 623,828

=== ===

38.713.009)
a0 77 102
80.776.102
0
1.213.167
1.215.157
0

o
8507959
2655 584
S
6.252.375
41,548,709
o
20,879,334
]
7.770.274
o

0
a
13067101
#2420 442
0

10,738 431
3961447
0

15,582 254
o

o
3.490.708
4378051
0

o
4.271.554

16.353.526

BOS.773.T26
B4.016

A) CAPITAL AND RESERVES msamsq ~ﬂ55+0?1+0‘?2+0?5+ﬂ?ﬂ} 062 B85 351,933

| SUBSCRIBED CAPITAL 063 539,219,000

Il CAPITAL RESERVES 064 38 673,828

Iil. RESERVES FROM PROFIT{066+067-068+0639+070) 065 a

1. Reserves prescrived by faw (11 il

2. Reserves for reasury shares 067 o

3. Treasury stocks and shares (deduction) 068 0

4, Statutory reserves 069 [

5. Other resaves oTo g

V. REVALUATION RESERVES o7 38.713.003/

Y RETAINED EARNINGS OR ACCUMULATED LOSS {073-074) or2 82,070,835

1. Retained eamings 073 82070835

2 Accumulated loss 074 o

VI PROFIT/LOSS FOR THE CURRENT YEAR [D78-077) 075 -1.204.783

1. Profit for the current year 076 o

2. Loss for the current year 077 1.284.783

Wil MINORITY INTERESTS 078 o

B) PROVISIONS {080 to 08Z) 079 8.907.959

1. Prowisions for pensions, severance pay and similar liatalities 080 2 655 584

2. Resarves for tax liabilities 081 0

3. Other resarves 08z B 252375

€) LONG - TERM LIABILITIES (084 1o 092) 083 41,731,783

1 Liabilifies to related pamas 084 ]

2. Lighilities for loans. depaosits etc 085 0

3 Liabilities to banks and ather financial institutions 028 20,924 038

4. Liabtlities for recesved prepayments 087 o

5. Acconuts payable 088 7.700.624

&. Liabilities ansing from debt securiies 089 0

7, Liabilities to entrepraneurs in whom the enitity holds participating interests Li: 11} 0

8. Other long-term liabilities 021 a

9, Deferred tax liability 092 13.087 101

D) SHORT-TERM LIABILITIES {094 to 105) 033 54826 129

1. Liabilities to related parties 034 B

2. Liabllities for loans,depasits etc. 095 | 11173843

3 Liabilities to banks and cther financial institutions 096 5701 273

4. Liabilites for received prepayments oar 0

5 Acconuts payable 098 26109603

5. Liabilites arsing from debt sacurties 099 Q

7. Liabiliies to emreprﬁneu;s i whicm the enitity holds parlicipating interests 100 a

& Liabiiities to employees : m 3.571.385|

9. Liabilities for taxes contributions and simitar fees 102 3.997 808

10. Liabilities to share - halders 103 Q

11, Liahifities for fong - term assets held for sale 104 I+l

12 Othershort-term liabities 105 4272112

ngF;;ERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE 106 B

F) TOTAL - CAPITAL AND LIABILITIES (D52+079+0B3+093+106) 107 | 816497324

G) OFF - BALANCE RECORDS 108 804.018
A} CAPITAL AND RESERVES

1. Aftributed to equity holders of parent company 102 85,331 533

2. Aftributed to minorty inferast 110 V]

G96.545.090

APFENDEX to balance sheelito be filled in by entreprenedr thal prepares consolidated annwal financial raport)



PROFIT AND LOSS ACCOUNT
from 01.01.2018. until 31.03.2018.

PORT OF RIJEKA | .

|. OPERATING REVENUE {112+113)
1. Sales revanusa
2, Other npnrht'lng r'é\ranues
Il. OPERATING EXPENSES :1 15+1 18+1 20+124+125+ 12$+129+13L‘J}
1. Ghangns in value of work in progress and finished products
2. Material costs (117 to 118)
a} Raw material and material costs
b] Costs of goods sold
{'.} Other external costs
3, Satff costs {121 to 123)
a) Net salaries and wages
b) Cost for taxes and contributions from salaries
¢) Contributions on gross salaries
4. Dapruclatlnn S
5 Other costs
6. Im pairmant t12?+126}
a] Impairment of lang - term assets | financlal assets excluded)
h]| Impairment of short - term assets (financial assels excluded)
7. Provisions
8. Other operating costs
lil. FINANCIAL INCOME (132 to 138)
1. Interast income,foreing exchange gains,dividends and similar
income from related parties

ql!,pansaa from non related partios
3, Share in income from afflllated entrepreneurs and participating
5_ I.:I_q!'gaimau losses {n:pansaea: on financial assets
8. Other financial income
IV. FINANCIAL EXPENSES (138 to 141)
1. Interest expenses,foreing exchange losses,dividends and similar
expenses from related parties
. Interest expenses, forelng exchange losses,dividends and similar

expenses from non related parties
4. Unrealized losses (exponses) on financial assets
4. Other financial expenses
V. INCOME FROM INVESTMENT - SHARE IN PROFIT OF ASSOCIATED
VI. LOSS FROM INVESTMENT - SHARE IN LOSS OF ASSOCIATED
Yil. EXTRAORDINARY- OTHER INCOME
VIlLEXTRAORDINARY - OTHER EXPENSES
IX. TOTAL INCOME {111+131+142+144)
X. TOTAL EXPENSES (114+137+143+145)
Xl. PROFIT OR LOSS BEFORE TAXATION [ 145-147)
1. Profit before taxation (146-147)
2. Loss before taxation (147-148)
Xll. PROFIT TAX
Xlil. PROFIT OR LOSS FOR THE THE PERIOD (148-151)
1. Profit for the period (148-151)
2. Loss for the periad {151-148)

135

111

12
113
114
115
116
117
118
118
120
121
122

123

124
125
126
127

128
129

130
13

132

133
134

136
137
138

138

140
141
142
143
144
145
145
147
148
149
150
151
152
153
154

41.831.772

38.769.816
3.141.958
40,655,047
o
15.733.451
4, 349 T'EIJ
0
10,883,701
16.262 762
10.567 324
3.809.807
2 485 632
2.779.947
4912514
o

0

o

.
369.362
488 106
o

488108

L
0
L
3850610
0

350.810

0

0
2.376.038
0

0

0

44,785 816
41.008 657
3787 289
3.787 289
]

0
3.787.259
3.787.259
0

41.831.772

38.780 816
3.141.856
40.G58.047
0
16.733.481
4,849 760
o

10 533 '."01
16, aaz ?63
10,567, 32-1-
3 MQ Eﬂl?
2.-135.632
2.779.847
4512514

44,795 016
41,008 657
3787 259
3.78T.259
(¢}

i}

3.7T87 259
3.787 258
]

in Kunas

35,804, 578

2873.974
38 354.403
o
13.906.801

4633421

0

8.273.470
16,508,277
10,339 027

3819701

2,448 549

2 840,953

4926772

0
0
0
0
272510
1. 'EI'-"T- 053

]

1.071.053

0
]
0
1.213.852

a

1.008 559

o

205,183
3.BOE.TAE
i

i}

0
40,781,412
39.568.255
1.213.157
1293157
]

4]
1.212.157
1.212.157

0

35 904 ﬁ?ﬂ
33 ER!U EI:H
2873974
38.354 403
4]
13.908.891
4.633.421
0
9.373.470
16.608.277
10,339,027
3 319 i
2 -1»11-9 5-49
2, Ed-l:r 953
4925772

1.071. ﬂ53
[

1.071.053

1.008.659

4]

205,193
3.805. T
v}

i}

i}
40.781.412
35.568.255
1213187
1213187
a

a
1.213.157
1213157
&




XIV. PROFIT OR LOSS FOR THE PERIOD
1. Attributed to equity h-u«!dnrs of parent company

I. PROFIT OR LOSS FOR THE PERIOD (=
Il. OTHER COMPREHENSIVE INCOME /LOSS BEFORE TAX (159 to
1. Exchange differences on translation of foreing operations
2, Movements in revaluation reserves of long - term tangible and
intangible assets R
3. Profit or loss from reevaluation of financial assets available for
4, Gains or losses on efficient cash flow hadging
5 E?_i[l:i or losses on efficiont hedge of a net investment in foreign
6. Share in othar comprehensive incomelloss of assoclated
7. Actuarial gains flosses on defined benefit p!ans
lil. TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD
IV. NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE

. GDMPREHENSWE IN&GME OR L—::ass FOR THE PER:un 157+16

VI. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD

1. Attributed to equity holders of parent company
2. Attributed to mlnnril:'_.r il'l".ﬂl‘ﬂﬂ

155

158
159

160

161
g2
163

164
165
166

167

169
170

3767258)

]
]

L=

a.787.260]

1

oloicoa e a & =& o

3.787.259
0

12131487

L= =N == =T =~ T = T ~ S~ =]

Lol
-
o
B

1.213.187]

il

0

1213157

1213167

1.213.157

== == = = =R = =~

1213157
|




STATEMENT OF CASH FLOWS - Indirect method
from 01.01.2018. until 31.03.2018.

PTFE .5.C. i _ _ _ it Kunas

1. Profit before Ia - . — . 001 3787259 1213157

2. Depreciation 002 2770847 2840953
3. Increase in shor term liabilities 003 o o
4. Decrease in short term receivables 004 172063] 4454209
5 Demaae in inventories 005 148 533 ]
B. Other i -ncrease in cash flow 006 0 ]
I. Total increase in cash flow operating activities (001 to 008) 007 6887798  8.308.409
1. Decrease in short term liabililies 008 5402531 11180754
2. Increase in short term receivables 009 [}
3. Increase in inventories 010 0 72.736
4. Other decrease in cash ﬂD‘W Ej11 - 302 ?5? 2 EGE 439
II. Total decrease in cash flow from operating activities (008 to 011) 012 8705286 14228929
A1) NET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES (007-012) 013 0 0

AZ} NET DECREA.SE IH CABH Fwa F'Rdm GP ERATIHG Ac"rmes 014 1.817.480| 5920520

i Gﬂsh ml]nwﬂ.frurn s of Jung tEHTI tangibte and Inlanglhfﬂ assats 015 0 I:|

2. Cash mﬂnwa frum sales of equity and debt instruments 016 0 0
3. Interests receipts 017 828.379 131805
4. Dividend receipts 018 0 0
5. Other cash inflows from investing activities 018 680714 718.185
IIl. Total cash inflows from investing activities (015 to 019) 020 1318083] 850870
1. Cash outflow for purchase of long - term tangible and intangible assels 021 12237637 6389044
2. Cash outflow for acquisition of equity and debt financial instruments 022 o o
3. Other cash outflow for mvestlng activilies 023 0 o
IV. Total cash outflow for investing activities (021 to 023) 024 12.237.637|  B.389.044
B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-024) 025 0 0

EGREAEE IN CASH FL{JW FRUH Imi'EéTIHﬁ .hl:ﬂ\r‘lTIES{ﬁzi-om} 10.8919.544|  7.508.974

1. Cash inflow from issuing pmpar‘tyr ﬂnd deht ﬁnanual instruments 0. 0 0

2. Proceeds fram the credit principal, promissory notes, h-um:rwmgs and other loans 028 0 0
3. Other proceeds from financial activities 029 13.000.000| 14883 856
V. Total cash inflows from financial activities (027 to 029) 030 13.000.000] 14883956
1. Cash outflow for repayment of credit prineipal and bands 031 1643336 1704738
2. Cash cutflow for dividends ﬁcald 032 il o
3. Cash outflow for financial lease 033 TA.257 o
4. Cash ouflow for purhase of treasury shares 034 o 0
5. Other cash outflow for financial activiies 035 0 203814
VI. Total cash outflow for financial activities (031 to 035) 036 1716.503| 1908852
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (030-036) 037 11.283.407| 12.975.304
C2) NET DECREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (036-030) 038 0 o
Total increase in cash flow (013-014+025-026+037-038) 039 0 0
Total decrease in cash flow (014-013+026-025+038-037) 040 1450627| 484180
Cash and cash equivalents at the beginning of the period 041 4870.245 3753584
Increase of cash and cash equivalents 042 of o
Decrease of cash and cash equivalents 043 1453627 484190

Cash and cash equivalents at the end of the period 044 a416518] 3280394
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Business performance results 19 January 2018-31% March 2018

In Rijeka, April 2018

Pursuant to the Capital Market Act, Vesna Juretic, the director of the Financial and Accounting Sector
and Janja Reljac, Assistant to the Director of the Financial and Accounting Sector, as persons
responsible for preparing quarterly statements of the company The Port of Rijeka j. 5. ¢., from Rijeka,
Riva 1, personal identification number 92590920313 (hereinafter: the Company), hereby give the

following

STATEMENT

According to our best knowledge

- The summarized set of consolidated and non-consolidated business reports for the
first quarter of 2018, prepared by applying the relevant financial reporting standards,
provides a comprehensive and true account of the assets and liabilities, the profit and
loss, the financial position and the business performance of the Company and the
companies included in consolidation.

Janja Reljac Vesna Juretic
Assistant to the Director of the Sector Director of the Sector

The Port of Rijeka j. s. c.




