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Luka Rijeka d.d. — Unaudited consolidated management report for period 01.01.-31.03.2016.

MANAGEMENT REPORT ON THE BUSINESS RESULTS OF GROUP LUKA
RUEKA D.D. FOR PERIOD 01.01.-31.03.2016.

KEY FINANCIAL INDICATORS

i ghilkunas Realization Realization it
01.01.-21.02.2015. | 01.01.-31.03.2016.
Operating revenue 46,088 33,854 73
Revenue from services in domestic and foreign market 42,616 30,584 7
Operating expences 43,802 38,668 88
EBIT 2,286 -4,813
EBITDA 4,969 -2,014
Total income 46,644 34,917 75
Total expences 44 867 39,314 88
Profit before taxation 1,777 -4,397
Assets/ liahilites 583,847 818,549 140
Long-term assets 525,761 548,047 104
Capital and reserves 391,432 685,217 175
) Realization Realization Realization
Indjcatars 31.03.2015. 31.03.2016. 2016/2015

Liguidity rations
Waorking capital -32.758.662 216.180.142
Current liguidity 0,63 5,28 8,35x
Debt indicators
Short-term liabilites/capital 0,23 0,07 -67,54%
Long-term liabilities/capital 0,22 0,11 -52,07%
Borrowinga/capital 0,20 0,06 -71,15%
Total liabilities/assets 0,320 0,15 -50,01%
Profitability rations
EBITDA margin 11,02% -5,95%
EBIT margin 4,96% -14,22%
METmargin 3,86% -12,99%
Productivity indicators
Number of employees 695 679 -2,30%
Revenue per employee (in thousands) 67 51 -23,88%

Luka Rijeka d.d.

rJ




Luka Rijeka d.d. - Unaudited consolidated management report for period 01.01.-31.03.2016.

NATURAL INDICATORS

Total cargo traffic of all dry cargo in port of Rijeka, consisting of Luka Rijeka d.d. and associate
company Adriatic Gate Container Terminal, in period of first three months of 2016, was 824.775
tons of cargo, which presents 7% less in regarding to the same period of the previous year, when it
was transported 1.082.228 tons of cargo.

; Realization Realization
Inde
Celrga et 01.01.-31.03.2015. | 01.01.-31.03.2016. "
Luka Rijeka d.d. (LR) 687.949 432.206 63
Generaln cargo (tons) 291.433 210.450 72
Bulk cargo (tons) 396.516 221.756 56
AGCT-container terminal

AGCT-tons 394.279 392,569 100
AGCT-TEU 42 287 43,423 103

LR + AGCT (tons) 1.082.228 824.775 76

Total cargo traffic of Luka Rijeka d.d. in period of first three months of 2016. was 432.206 tons of
cargo and presents 37% less in regarding to the same period of the previous year.

MANAGEMENT BOARD: "
Vedran Devfic, President; W)
7 Wiy

Nenad Janji¢, Member

Linda Sciucca, Member;-
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APPENDIX 1
Reporting period: 01.01.2016. to [ 31.05.201%. |

QUARTERLY FINANCIAL REPORT OF ENTREPRENEUR

Registration nurmber (MBj:| 03330404 |

Identification number of subject

{Mas}: 040141664

Personal denlification number| 92690920313 |
fall=1%
Issuer company |Port of Rijeka j.s.c. |

Postal code and place: | 51000 | |RIUEKA |

Streel and ourmber: [Riva 1 |

E-mail adress:| uprava@lukarijeka.hr |

Ineenet adresa W |
Codeand nameoftown | 373 |Rijeka |

Codeandcountyname:| @ |PRIMORSKO.GORANSKA | Number of employses:| 565

(a1 the end of the year)
Consolidated stalement:]  YES HEDIMWE mde:[ 5224
Subsidiaries sebject o conslidation (acording 10 IFRS): Haadguariers: Regisiration number

LUKA PRIJEVOZ d.o.0.| SKRLJEVO] 01230000 |

STANOVI d.o.o.| RIJEKA| 01230077 |

I I |

| I |

| | I

I | I

Book keeping service:| | [ |

Contact person:| Janja Reljac
authorised person far representation
Phone number: | 051/496-533 | Fascimile: J051/496-008 |

E-mail address | fia@lukarijeka.hr |

Surname and name: [DevEid Vedran |
{authorsed person for representation)

Disclosure documents:
1.Financial statements (balance sheat,profit and loss account cash flow statement . )
2Interim managemenl Repor o =

2. 5tatemem of responsilble persons for preparation of financial sta

M.
LUFA RIUEKA dud.
ijeka, Riva 1



BALANCE SHEET
as-of 31.03.2016.

4] RECEIVABLES FOR SUBSCRIBED BUT NOT PAID IN CAPITAL ' T o001 |

B) LONG-TERM ASSETS (003+0104020+028+033) 002 | 543617.447| 549046698
I INTANGIBLE ASSETS (004 to 005) 003 E40,9567 725158
1. Assets. dewlupmem 004 [+ o
2 Concessions palents licences fees trade and sarvice marks, saftwane and ather rights 005 B40.967 723158

3. Goodwil 00§ | ' 0
4. Prepayments for puichase of intangible assats 007 o 0
5. Intangible asssts in preparation 008 o i
B. Other intangible assets 008 o o

Il. TANGIBLE ASSETS {01 to 018) 010 | 432.914.357| 432646455
1. Land 011 | 229.075870| 229075870

2 Buildings 012 109,752 216| 109014 394

3, Plant end EqLHmeH'lL 013 1 Mﬁ 1-11 1 ?45 I'HE

4. Toods facility inventory and transport assets 014 56.533.077| 57.791.862

5. Biclogical assets - 015 0 0

E, Prepayments for tangible assats 016 123,895 ]

7. Tangible assets in progress 017 25862501| 27710617

8. Other tangible assets 018 325736 325,736

g Invesiments in buildings 018 TOI5EGE| 6082 ETE

Il LONG-TERM FINANCLAL ASSETS (021 to 028} 020 BO.777.260| @9.777.280
1. Investments {shares) wilh related parfies o0zt so.529.002|  @osez0uz

2. Loans given 1o related pames 022 |

3. Parlicipating interest (shares) 023 40.000 40,000
4. Loans o entreprenaurs in wharm the entity holds partlmpattng Interests 024 0 ) o

5. Investments in securities 025 208188 08188

6. Leans,depositis and similar assets 028 o N

7. Other long-tarm financial assets o2r | o 0|

B Investments gu::muntad by eqmtg.r melhud 028 o o

IV, RECEIVABLES (030 Io 032) 028 7281566  7.08%.556
1. Receivables from related parties 030 o 0

2. Recewvables from besed on trade Inans 031 7244 ?'BB 7,096 556

3. Other receivables 03z 57 28 o

. DEFERRED TAX ASSETS 033 18.603.247] 18.803.247
€} SHORT TERM ASSETS (035+043+050+058) 034 277.465.318| 256720918
I INVENTORIES (036 ta D42) 035 10629500 1042527
1. Raw-material and supplias 036 1062980 1042527
2. Work in progress 037 o o
3. Finished goods 038 0 0
4 Marchandise 039 0 0
5. Prepayments for inventories 140 o 0
& Laong-term assets held for salas 041 o a
7. Biological assals 042 o a
Il. RECEIVABLES (044 to 049) 043 Z9.573.760| 25307845
1. Receivables from related parties 044 354,819 233 537
2. Accounts receivable 045 26.527.778| 23394483
3. Recsivables from participating parties 045 o 0
4. Recaivables from employees and members of related parlies 047 4014 5759
5. Recelvables from gavernment and other instlitutions 048 1373678 1170852
& Other rece[\rat_:le.s 049 1.063.470 513214
Il SHORT TERM FINANGIAL ASSETS (051 to 057) 050 | 242.304.431| 238723828
1. Shares (stocks) in related parties 051 ol 0

2. Loans given to felatad pariies 052 ] 0

3 Psmmpatlng |nlerest [shares) 053 a 0

4 Loans to enlrepreneurs in whism the entity halds paricipating interests 054 a i}

5 Invastments in securities 055 a i+

& an_lrgg._.ggpﬂmhs,&tc. 056 242 304 431| 238 723629

7. Other financial assats 057 a 0
IV. CASH AT BANK AND IN CASHIER 058 4544137 1646917
O} PREPAID EXPENSES AND AGCRUED REVENUE 059 2394287 3181344
E) TOTAL ASSETS (001+002+034+059) 060 | 820497.052| 616548958
Fl OFF-BALANCE RECORDS 061 BO4.016 204.016




r o — X 'fl'- ]

RESERVEE 1053+DE-4+ DESH:II?’I ' mz+ 075+ I}FEJ 052 HBGE14.200| 635217217

| SUBSCRIBED CAPITAL 063 538.219.000( 539218000

li. CAPITAL RESERVES : 064 33 G235, EEEI 30 G2IEZE

Il RESERVES FROM FROFIT{OBS+0GT-05+ 069070} 0G5 0 1]

1. Reserves prascribed by law 066 0 o

2. Reserves for treasury shares 087 ] ]

3. Treasury slocks and shares {deduction) 068 ] ]

4. Stattory reserves ' 089 o o

5. Other reserves o070 o o

Iv. REVALUATION RESERVES 071 35.767.073| 35787550

V. RETAINED EARNINGS OR ACCUMULATED LOSS (073-074) 072 73785357| 76.004.323

1. Retained earn:ngs 073 73.785.557| 76004323

7. Accumulated loss 074 0 0

VI, PROFIT/LOSS FOR THE CURRENT YEAR (076-077) 075 2718.966| -4.387.403

1. Profit for the current year 07E 2718866 0

2 Loss for the current yasr 07T 4,397.493

VIl MINORITY INTERESTS 078 o 0

B) PROVISIONS {050 to 082) o7e 11362603 11192483

1. Pravisions for pensions, SEVErance pay, and similar liabilities [1:]4] 3.999 055 3020 555

2 Resenfes for tax I:a!:ulltles (18] 0 0

3 Other rESErvEs 0e2 TaEI.E38| 7363634

C) LONG - TERM LIABILITIES (084 ta 093) 0E3 72073478 71891348

1. Liahilities to ralated Dartles 0&4 [ o

2. Liabilities for loans, deposits etc, 085 90B6548| 9086548

3. Liabilities 1o banks and other finangial institutions if:1) 33 EE4.EI2| 33583141

4. Liabilifies for recaived prepayrents 087 o Db

B Anconuis psysble i1 14 782295 14.768.285

6. Liabdlities ansirg fram deb securities 039 0 0

7 Liabilities to entrepreneurs in whom the enitity holds parisipating interests [k o o

&, Other long-term liabilities 091 0 o

5. Defarred tax lizbility oz 14552 813| 14.552.334

D} SHORT-TERM LIABILITIES (024 to 108} 033 | s6052014| 50.540.776

1, Liakilities 1o related partes 084 ] o

2. Liabilifies for loans deposits ate. 095 11.252.505| 11.160.276

3. Lisbilities to banks and other financial institutions 096 E032572) 6148700

4 Liabiiities for recsived prapayments (g of 0

5. Acconuts pavable neg 25.260. 2691 20,754 BE3

& Liabilities arising from debt securities 099 & 0

7. Liabilities to entrepreneurs in whoem the enitity halds parficipating interests 100 o o

2. Liabilibes ta employeas 01 3791553 3860204

o Liabilities for taxes contributions and similar fees 102 3001627 4,809 307

10, Lizbilifies 1o share - holdars 103 ! a

11. Liabilities for long - termeassets held for sale 104 0 0

12, Other short - term liabilities 105 3E0REZI|  2A0G408

E) DEFFERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE PERIOD 108 254637 T.454

F) TOTAL - CAPITAL AND LIABILITIES £G52+D?9+DES+W3+1HE] 107 B28, 427 052 313 46, 5&‘38

G} OFF - BALANCE RECORDS 108 504, 016 B04.016

A} CAPITAL AND RESERVES

1. Affributed to equity holders of parent company 108 BED.G14.230| G85.217.217

2. AMtributed to minority inferest 110

APPENDIX to balance sheet(to be fillad in by entreprenaur thal prepares consolidated annual financead raporth



PROFIT AND LOSS ACCOUNT
from 01.01.2016, until 31.03.2016.

I OPERATING REVENUE (112+113) | 4E0BS.162| 46.088162| 33854488 23654488

1. Sales revenue o 112 | 42815817| 42615617 30.564.054) 20.584.084

2. Other eperating revenues 113 | 3472545| 3472s4s| aaT04M|  3av04M

II. OPERATING EXPENSES (115+116+120+124+125+126+125+130) 114 | 43802121| 43802121) 36667699 3B6676

1. Changes in value of work In progress and finished products 115 i o a o

2, Material costs (117 to 119) 116 | 15772426 15773426 12636.243) 12536243

&) Raw material and materizl costs 117 | s50026| 5500026) 4627710 4627710

b} Costs of goods scld 118 Tl ol o 0

¢} Other external cosls 119 | 10183400| soqeseco| sooeszz|  sooEs33

3. Satff costs (121 1o 123) 120 | 18420073 18.420.873) 17.353.939 17353839

a Nel salaries and wagss 121 | 14s27es| i1452766| 10765312 10786312

b} Cost for taxes and contributions from salares 122 4284460 47E4280| 4027.287| 4027287

o} Contributions on gross sataries 123 | =z7oavss| 2703738 2560340( 25E0.340

4, Depreciation 124 | 2682564| 2eB2See| 2700279 2790379

5. Othar costs 125 | 5774445 5774445 5ATE74B| 5475748

B, Impairmant [1274128) 126 0 o 1] o

&) Impairmant of long - tem assels | financial sssets amlu:ied] 127 0 o 0 0

b) Impairmant of shart - term aszets (inancal assats excluded) 128 a 0 0 o

7. Provisiens 124 o 0 ] o

8. Other cporting costs 130 11507430 1,150,713 402, 480 402,430

III. FINANCIAL INCOME (132 to 136) 131 G55 604 555608) 10BZ1BB| 1062139

1. Interesl incame, foreing exchange galns,dividends and similar 1':"'2 5 I A 5
Incﬁ:tzmt fx';?rfsgg?éﬁing exchange losses dividends and similar

25,
e Wi, FElia s 133 103.064 103.084) 1082188 1062183
3. Share in income from affillated entreprenaurs and participating 134 6 5 @ o
interests

4. Unrealized losses {expenses) on financial assets | 1as i o 0 0

6, Other financial income 138 452544| 452544 0 o

V. FINANCIAL EXPENSES (138 to 141) 137 | 1oessps| 1DB4dca|  s484T1|  BaBAT

1. Interest expenses,forelng exchange losses dividends and similar 138 o " i o

expenses from related parties
2. Interest expenses, foreing exchangs losses,dividends and simifar

expanses from non related parties 138 1.064.408) 1064408 G46.4TY G641

I Unrealized losses (expenges) on financlal assels 140 o 0 [ 0
4. Other fina nclal expenses 444 a ] +] il
V. INCOME FROM INVESTMENT - SHARE IN PROFIT OF ASSOCIATED | 142 ] o o o
Vl. LOSS FROM INVESTMENT - SHARE IN LOSS OF ASSOCIATED 143 o o o i)
Vil. EXTRAORDINARY- OTHER INCOME 144 [ 0 0 0
Vil EXTRAORDINARY - OTHER EXPENSES 145 o o o o
1A TOTAL INCOME (111+131+142 + 144) 146 | 486437700 46643770 34016877 34HIEETT
X. TOTAL EXPENSES (114+137+143 + 145) 147 | 44886528 448855200 293141700 39314170
Xl. PROFIT OR LOSS BEFORE TAXATION (146-147) 148 | 1777.2a1] 1777241 4397493 4357483
1, Profil before taxation (146-147) 149 | trrrzar|  vamran o o

2. Loss before taxation {147-148) 150 o 0| 4so7.asa| 4397403
Kl PROFIT TAX 151 0 0 o 0
Xlll. PROFIT OR LOSS FOR THE THE PERIOD (148-151) 152 | vrrr241| avirest| 4gevasa| 4397403
1. Prafit for the periad {148-151) 153 | agrraer| arram| 0 ol o

2 Logs for the period (151- -148) 154 0 0 4307483 43674583




JH'M' PROFIT OR LOSS FOR THE PERIOD
1, Attributed to equity holders of parent company
2, Attributed Lo minority interest

I. PROFIT OR LOSS FOR THE PERIOD (= 152)
Il. OTHER COMPREHENSIVE INCOME /LDSS BEFORE TAX (159 10 165)
1. Exchange differences on translation of foreing operations
2. Movements in revaluation reserves of long - term tangible and
Intangible assets
3. Profit or loss from reevaluation of financial assets ‘available for
4. Gains or losses on el’fu-::mnt cash flow | hodging
5. Gains or losses on efficient hedge of a net investment in foreign
B. Share in other cmpmhanslv& {ncamwlws of assnclmd
7. Actuarial gains flosses on defined benefit plans

: NSIVE INCOME OR LOSS FOR THE PERIOD
1. Attributed to aqult‘y helders of parent company
2. Attributed to minority interest

LT 2411

422105

1:413.452[

1977240

2205

1.413.4521 -4.39?.49:3’ _4.397 423

=]

oo o alasias o




STATEMENT OF CASH FLOWS - Indirect method

from 01.01.2016.until 31.03.2016.

1. Profit before tax
2. Depreciation
3. Increase in éﬁart term Habilities
4, Dacrease in short term receivables
5, Decrease in inventories
i Other increase in cash flow
. Total increase in cash flow oparating activities (001 to D0G)
1. Decrease in shor term fiabilities
2. Increase i in shor term receivables

3. Increase in inventorias
4. Other decrease in cash fiow
Il. Total decrease in cash flow from operating activities (008 ta 011)
A1) NET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES {007-012)

Cash inflows from sales of lang - term !anglhleand mtangmleas.sela -
2. Cash infiows from sales of ety and debl instruments

3. Inferasts receipis

4, Dividend recaipts

5 Other cash inflows from investing aclivilies

\ll. Total cash inflows from investing activities i[fi15 to 019)

1. Cash outiow for purchase of lang - term tangible and intangible assats
2. Cash outflow for acqulahan of equity and debt financial rn-,stmménts
3 CHher cash oulflow for Inve_sl?ng acwmea

IV. Total cash olf?:ﬂ_nw for imeahng activities :UZ‘I to 023)

B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-024)

B2) NET DECREASE |N+:A5H FLOW FROM IIWESTING Ac‘rwmﬁs{uu-ozn}

iy
1, Cash inflow from i issuing propery and dabl ﬁnan
2. Proceads from the credit principal, promissory notes JBarrewangs and other loans
3. Other procesds from financial activities
V. Total cash inflows from financial activities {Di? to 028}
1. Cash outflaw for raparmenl of cradit principal and bonds
2. Cash oulflow for dividends paid
3. Cash outflow for financial lease
4. Cazh ouflow for purhase of i'reaaur-_.r shargs
5. Other cash outlow for financial activities
VI, Total cash outflow for flnanni_al activities {031 to 035)
C1} MET INCREASE IN CASH FLO ROM FINANGIAL ACTIVITIES IGED-I]SB}
C2} NET DECREASE IN CASH FLOW FROM Flﬁ.ﬁ.NCML AGTWITiEE {ﬂEE l]3ﬂ]-
Total increass in cash flow (1]13 ~ 014 + 025 - 026 + 037 — D J
Total decrease in cash flow {014 013 + 026 - 025 + 036 — 03?}
Cash and cash equivatents at the beglm‘llng of the pariod
Increase of cash and cash equivalents
Dacrease of cash and cash equivalents
Cash and cash aquivalents al the end of the period

tn I{unaa

10740738

1; .'-"'F"? Edt
2,662 564
0
2hE3.3M
cas
G100 461
13,222 587
B.!Eﬁ.ﬁ?ﬁr
o

262 021
0

B.415 537
4 508 990

1635

o

583.789
5B6.434
10,710,733
o

1]

i}

1@125299

G.353.506

2083312
2415818
388,160
_EI
247324

0

a

4 I}TE 484
4. EM{:I 33-t
0

0
a77 87h
2621584
kil
977.975
1.643 609

-4 3'9?' 493
2,799, 2?9
0
4265015
20483
4.745.311
7.433.475
4.515.248
0

o

3,567 788
#103.034

1.040.B04
0
576176
1.616.077
1.915.035
0
1815035
o

28E 058

ool el o

1.780.574
o
145028
o

i
1.92¢.603
0
1.920,603
o
2.897.220
4.544.137
o
2.897.220
1646817
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Luka Rijeka d.d. - Unaudited consolidated Financial Statement far the period 1" January, 2016 to 317 March, 2016

April 2016, Rijeka

Pursuant to Article 410, Paragraph 2, and Article 407, Paragraph 2, Point 3 of the Act on the Capital
Market, individuals accountable for making consolidated financial statements: President of the
Management Board Vedran Devéié, with Members of the Management Board Linda Sciucca and

Nenad lanji¢ hereby issue a

STATEMENT

Which, conscientiously and according to their best knowledge, confirms their liability for realistic and
objective display of unaudited consolidated financial statement for first quarter of year 2016

(01/01 -31/03/2016) of the Group Luka Rijeka d.d Rijeka in accordance with the Act of Accounting
(Official Gazette of the Republic of Croatia 109/2007), International Accounting Standards (IAS) of
financial reporting recognized by the European Commission and published in the Official Journal of
the European Commission and the accounting policies of the Group, including appropriate publishing

of all information in accordance with the Act and above Standards.

With applying above-mentioned Standards, financial statements provide an overall and authentic

review of assets and liabilities, as well as business results of the Group.

Management Board:
Vedran Deviic, Preside _ A
Linda Sciucca, Memher;-fl_ Wlle _—

1

Luka Rijeka d.d



