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MANAGEMENT REPORT ON BUSINESS RESULTS OF LUKA RIJEKA GROUP

FOR THE PERIOD JANUARY 1-DECEMBER 31, 2016

GENERAL DATA

The Luka Rijeka Group consists of:

PORT OF RIEKA JSC, Rijeka, a parent company, is the largest concession heolder for transhipping of
dry cargoes in the area of the port of Rijeka. It provides services in maritime traffic, port services, and
goods warehousing and forwarding services.

LUKA - PRUEVOZ d.0.0., Skrljevo, 100% owned by the parent company. Its main line of business is
rendering of transportation services.

STANOVI d.o.0., Rijeka, 100% owned by the parent company. Its main line of business is residential
building/flat management that are the property of the parent company.

Port of Rijeka J5C has 49% of shares in the company Adriatic Gate Container Terminal, AGCT I5C,
which is specialized for container traffic. Based on the percentage ownership, the profit/loss of the
associated AGCT Company is consolidated,

Being a parent company, Port od Rijeka JSC generates 96,9% of total and 99,5% of operating
consolidated income of the Group. On the next page, there is a summarized presentation of the
financial performance indicators of the Group whereas a detailed account of cargo traffic and
financial performance indicators, key events and business expectations, are given in the
Management Report accompanying the unaudited consolidated financial statements of the parent
company Port od Rijeka JSC.
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KEY INDICATORS OF BUSINESS RESULTS

in milion Kuna 2015 2016 2(}:;::15
Operating revenue 180,040 168,110 93
Revenue from services 166,494 144,755 a7
Operating expences 181,197 170,458 94
EBIT -1,157 -2,348 203
EBITDA 9,846 11,066 112
Total income 184,192 184,676 100
Total expences 192,819 178,251 92
Profit before taxation -8,627 6,426
Profit after taxation 2,719 5,690 209
Assets/ liabilites 829,497 823,741 a9
Long-term assets 549,617 592,930 108
Capital and reserves 689,614 696,768 101
Liguidity rations
Waorking capital in Kuna 221.433.304 171.143.073 77
Current liguidity 4,95 3,90 79
Debt indicators
Short-term liabilites/capital 0,08 0,08 100
Long-term liabilities/capital 0,10 0,08 80
Borrowinga/capital 0,06 0,05 23
Total liabilities/assets 0,15 0,14 a3
Profitability rations
EBITDA margin 5,47% 6,58% 120
EBIT margin -0,64% -1,40% 219
METmargin 1,51% 3,38% 224
Productivity indicators
Number of employees 665 645 97
Revenue per employee (in 000 Kuna) 277 286 103

MANAGEMENT BOARD

Vedran Devcic, pres:dent
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T

Nenad Janjic, member

LUKA RIJEKA
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APPENDIX 1
Reporting period;

o

| 31.12.2018. |

QUARTERLY FINANCIAL REPORT OF ENTREPRENEUR

Registration number (M) | 03330494 |
idaniification Aumbsr of subjuct]
| 040141684
Personal idenlification numbes| 92690920313 |

[oIB);
Issuer company. |PORT OF RIJEKA j.s.c.

Paostal code and place: | 51000 | |RIJEKA

Streel and nurnber: |Riva 1

E-mail addrass:|uﬂal.ra@|ukar'i'eka.hr

lidernes adrasa:tm-m.luka;ileka.hn

Code and name of fown:| 373 |RIJEKA

Caode and county name: | 8 |PRIMORSKO-GORANSKA

| Murnber of employees: B45

Conscldated statement YES I

{at the and of the year}

NEDINWG GDde:l 5224

Subsidiaries subject 10 conshidation (acarding to IFRS), Headnuarters: Regisiration number:
LUKA PRIJEVOZ d.0.0.| SKRLJEVO| 01230000 |
STANOVI d.0.0.| RIJEKA] 01230077 |

Book kesping senvice;| |

Confact person;|Reljac Janja

authorised person for representation
Phone number.|051/496-533

E-mail address: | fini@lukarijeka.hr

Fascimile. |051/496-008 |

Sumame and name: | Deveié Vedran

{authorized person for representaban)

Diaclosure documents:

1.Financial statemeants {balance shaet profit and loss account,cash flow statement. )
e

Z Interim managament Report

3. Statemant of responsilble persons for preparation of financial statements.

|

o
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M.P o

LUKA RIJEKA dd.
Rijeka, Riva 1

(/ an

persan for representafien)




BALANCE SHEET
as of 31.12.2016.

[Part of ﬁ_ijeka j.5.0. In Kunas
‘Position AOR
el 2 1

A) RECEIVABLES FOR SUBSCRIBED BUT NOT PAID IN CAPITAL 001 0 0
E} LONG-TERM ASSETS (003+010+020+020+033) 002 BA9617 47| 592930 459
| INTANGIBLE ASSETS (004 to 00%) 003 B40.957 743 068
1 Assets development 004 o ]
2 Concessions patents licences fees trade and service marks, software and other rights 005 B4D.2ET 743,068
3. Goodwill 006 o o
4. Frepay'men't:- for purchase of intangible assels oor 0 0
5 Intangible assats in preparation 008 0 0
5. Other intangible assets [ii:] o o
Il TAMGIELE ASSETS (011 ks 019) D10 | 432.914.397| 473.553.120
1. Land 11 223 ﬂ?E S?ﬂ 229 l:l?i EI?IZI
2 Buildings 012 | 10araz218| 108742 540
3, Plant end equipment 013 1.B45 144 1.742 BB4
4. Togls facility irventory and transport assets 014 8833077 53891 742
5. Biological assats 015 o 0
. Prepayments for tangible assets 016 122895 20,702 110
7. Tangible assetls in progress M7 25862591 52529875
8 DOther 1anglh4e assets 018 325738 325736
9. Invastments in buildings 019 7015868 6582372
Il LOMG-TERM FINANCIAL ASSETS (021 to 028) 020 B, 777,280 ©4.772 746
1. Investments (shares) with redated parties 021 BB.528092( 94514024
2 Loans given to related parbes 022 0 o
3. Participating intarest (shares) 023 40,000 40,000
4 Loans to entreprenedrs in whom the entity holds participating interests 024 o a
4. Investments in securities 025 2045 18B 218.722
&. Loans,depositis and similar assets 026 o o
7. Other lang-term financial assets 027 ] 0
8. Investmants acssunted by equity mathod 028 a a
I¥ RECEIVABLES (030 10 032) (i}ri:] 7281556 5677330
1 Recewables from related paries 030 0 0
2. Recewvables fram based on trade loans 031 7.244 26B|  5.540.419
3. Other receivabies 032 37 7BE 36.911
V. DEFERRED TAX ASSETS 033 18,803 247 18144 186
C) SHORT TERM ASSETS (3540434 050+058) 034 277.485318| 230119735
L INVENTORIES (036 to 042} 035 1.062.880 01 345
1 Raw-material and supplies 038 1,062 990 B26.345
2, Werk in pregress 37 a a
3. Finished goods 03as L] a
4. Merchandise 03a a 0
i Prepayments far inventores 040 4] 75.000
6. Long-term assets held for satas 041 0 4]
7. Biological assets 042 o o
Il. RECEIVABLES {D-T--d- to 04‘3} 043 29 5?3 ?60 42 132,180
1 Receivables from related pariias D44 354819 372 468
2. Accounts receivable 045 2E.92T.77S| 25234837
3. Recelvables from participating parties 046 0 o
4. Receivables from emplayess and members of related parties 047 4014 2821
£ Receivables from government and offer institutions 048 12z3678| 16.116.410
& Other receivables 044 1.063.470 455184
Il SHORT TERM FINANCIAL ASSETS (051 ta 087) 050 242304431 182215958
1, Shares (stocks) in refated parties 051 + [+
2. Loans given to related parties 052 o o
3. Participating interest (ghares) 053 5 o
4. Loans o entrepreneurs in wham the antity holds participating inferests 054 vl 0
5 Investments in securities 055 o o
4. Loans ceposits,efe 056 242304 431| 1B2. 215955
7. Other financial assets 087y 0 o
V. CASH AT BANK AND IN CASHIER 058 4. 544 137 4870245
D} PREPAID EXPENSES AND ACCRUED REVENUE 059 2394 287 891 735
E) TOTAL ASSETS (001+002+034+059) 060 B20.497 052 823.741.929
F)] OFF-BALANCE RECORDS 061 404016 304.016




LIABILITIES AND CAPITAL

A) CAPITAL AND RESERVES (D83+064+065+07 14072+ 075+078} 062 A89.614.230| 696768 118

| SUBSCRIBED CAPITAL 083 £39.219.000| 5359219000

Il CAPITAL RESERVES I:Iiid J8E23 8280 MME23.823

IIl. RESERVES FROM PROFIT(066+067-068+068+070) 065 0 o

1. Reserves prescribed by law 086 s} o]

2. Reserves for reasury shares 087 [+] [+

3. Treasury stocks and shares {deduction) 088 0 0

4. Slalutory raserves 089 4] [+]

5. Other reserves 070 o vl

. REVALUATION RESERVES oTi 35 767.078| 25669177

W, RETAINED EARNINGS OR ACCUMULATED LOSS (073-074) 072 73.285.357| 76.566.042

1. Retalned earmings 073 73285357 76566042

2. Accumudated loss 074 +] vl

VI PROFITALOSS FOR THE CURRENT YEAR (076-077) o075 2716.886)  5.680.071

1. Profit for fne current year 076 2718.968] sBR0OTI

2. Loss for the current year ory o 0

Vil MINGRITY INTERESTS ore 0 i

B} PROVISIONS {080 to DA2) o7a 113626083 10.565.288

1. Prowisians far pengions, severance pay, and similar abilities 080 3899085 3201848

2. Reserves for tax liabilities 081 ] v

3. Other reserves 0B2 1363638 73636348

C} LONG - TERM LIABILITIES {084 10 092) 083 TEZOTI 478 54683880

1. Liabilites to related parties 084 o o

2 Liablities for loans, deposits ete. D85 9.086.548 3 104.021

3. Liabilities to banks and ather finansial institutions 086 33664822 26.409.397

4. Lighilities for received prepayments as7 0 0

5. Aeconuts payable 088 14768205 12073361

&. Liabilities ansing from debt securities 089 o i

7 Liabilities to entreprenaurs in whom the enitity halds padicipating interests 090 ] ]

8. Othar long-term liabiliies 021 0 0

5 Deferad tax liability 082 14552 B13| 13.097101

D} SHORT-TERM LIABILITIES (094 to 105) 083 56,052 014 58975662

1. Lisbilities to related parties 094 -

2. Lianilities for loans, deposits ete. 095 11252 505| 11,280,883

3. Liabilities to banks and ather financial institutions 096 BO3zarzl 7112480

4. Liabilities for received prapayments 087 0 1]

5. Acconuts pavable 098 25,269, 265] 25335113

. Liabilittes arising from debt securities 09s 0 0

7. Liabilifies to entrepranaurs in whom the enitity hoids participating nterasts 100 0 o

B. Liabtlities to emplovees 101 3,791.958 3.698.052

9. Liahilities for taxes, contibutions and similar fees 102 3801827 4.841 849

10. Liabitities to share - holdars 103 0 o

11. Liabilities far long - term assets held for sale 104 o a

12: Other short - term liabilities 105 3802823 s718.283

EL;F;;ERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE 106 384 637 2747 683

F) TOTAL - CAPITAL AND LIABILITIES (082+079+083+093+108) 107 829.407.052| 823741 028

G) OFF - BALANCE RECORDS _ N 108 BO4.018] 804015

m%@‘mmwmm by entrepreneur that prepares consolidated annual financial report)
A} CAPITAL AND RESERVES

1, Attnibuted to equity holders of parant comparny 108 585 614.230( 686 768118

2, Altrbuted te minority interest 110 0 4]

APPENDIX to balance sheet(le be fiked in by enreprenaur thel prepares consolidated annuwal financeal rapon)



PROFIT AND LOSS ACCOUNT
from 01.01.2016. until 31.12.2018.

Port of Rijeka j.s.c. In Kunas
Position period |  period MM paricd
k| 2 v SEEAT B 1) B

I. OPERATING REVENUE (112+113) 111 | 180040017 44.076.524) 168.109.7268| 53960187

1. Sales revenue 112 | 166515008 39.781.818] 144.754.844 39201047

2. Other operating revenues 113 | 13824111 264005 23354884 14569140

Il. OPERATING EXPENSES (115+116+120+124+125+126+129+130) 114 | 181.197.220| 48.657.504| 170.458.078| 48108281

1. Changes in value of work in progress and finished prdducts 115 o 0 0 0

2. Material costs (11710 119) 116 | 67.576.714| 19.518721) 50.979.518| 16.798.302

a) Raw material and material costs 117 | 22043120| 6.010.861| 19312710 5249674

b) Costs of goods sold 118 0 0 0 0

c) Other external costs 118 | 45533504 13507.840| 40666808| 11546628

3. Satff costs (121 1o 123) 120 | 74560421) 16.369.385) 60236175 17.014748

a) Net salaries and wages 121 | 4e7os2s| 11488858 42008811 10838108

b} Cost for taxes and contributions from salanas 122 17.382278)  4.171.002] 16112482 3.859.702

c) Cantributions on gross salaries 123 10,908 815 2708704 10213882 2508938

4. Depreciation 124 | 11002830 93678.888) 11244005 3699613

5. Other costs 125 | 24482485 G55B7.578| 25.812454) 7779275

B. Impairment (127+128) 126 371 992 346.526| 21700%0| 2170080

a) Impairment of lang - term assels | financial assets excluded) 127 il a 0 0

b) Impairment of shart - term assets {financial assets excluded) 128 a7 gsz 346526 2970020 2170090

7. Provisions 129 i o o 0

8. Other operting costs 130 azozyrel  tasesis|  2oiseds TR 253

11l. FINANCIAL INCOME (132 to 136) 131 37BEATI[ 2370635 11570255 B484.711

1. Interest income,foreing exchange gains,dividends and similar 132 5 P 5 z

incoma from related parties A

exng;:?ﬁrr;;::'fgi:;ftg;e;:?tIa::hangﬂ lossos, dividends and similar 133 333s027] 2370635] 11570288 6842486

3. Share in income from affiliated entreprenaurs and partm.up.ating 134 ] o o ]

AL Unrealized losses {expenses) on financlal assets 135 o 0 0 0

5, Other financial income 136 452 544 0 0 A47.755

IV. FINANCIAL EXPENSES (138 to 141) 137 | 11622408 8746941 77o2557| 3831002

1. Interest expenses,foreing exchange losses dividends and similar 138 ' o o 0 "
expensas from related parties ) o

M:;T;:;ﬂ?;:ﬁ:::;:;?;;;::m"gﬂ st ClVinRnaE ANC:8 ) lar 139 | 10263 745| VI8B2B0| GAH4D533] 3520335

3. Unrealized losses (expenses) on financial assots 140 0 1 ¢ a

4, Other financial expenses 141 1.358 361 1.358 661 1.243 024 310667

V. INCOME FROM INVESTMENT - SHARE IN PROFIT OF ASSOCIATED 142 363802 IGIE0Z| 4987841 288.133

Vl. LOSS FROM INVESTMENT - SHARE IN LOSS OF ASSOCIATED 143 ] o o o]

Vil. EXTRAORDINARY- OTHER INCOME 144 0 o 0 [+]

VILEXTRAORDINARY - OTHER EXPENSES 145 ] o [ o]

IX. TOTAL INCOME {111+131+142 + 144} 146 | 184.192.290| 45819961 184 675.824) 60.743.031

X. TOTAL EXPENSES (114+137+143 + 145) 147 | 102810626 57.404.835) 178.250.635] 52020 283

Kl. PROFIT OR LOSS BEFORE TAXATION {146-147) 148 8527 335 -10.584.574] G426189] B8T13748

1. Profit before taxation (146-147) 149 0 0 G426189] 8713748

2. Loss before taxation (147-146) 150 8827335 10.584.574 0 v]

Xll. PROFIT TAX 151 | -11.346.302| -11.348.302 736118 736118

XIll. PROFIT OR LOSS FOR THE THE PERIOD (148-151) 152 2716986 TG1728)  GE90071| T.9Y7.630

1. Profit for the period {149-151) 163 2 718,985 TE1.72A|  S690.071| 7O7T.E30

2. Loss for the period (1571-148) 154 0 0 0 o




APPENDIX toP&| account (to be filled in by entrepreneur that prepares consolidated financial report)

XIV. PROFIT OR LOSS FOR THE PERIOD

1. Attributed to eqguity holders of parent company 155 2.718.968 TE1.728| 5BH0.071 T.577.630
2, Attributed to minority interest 156 1] 0 0 0
STATEMENT OF OTHER COMPREHENSIVE INCOME (IFRS)
I. PROFIT OR LOSS FOR THE PERIOD (= 152) 167 2 716 966 TE1.728| 5680071 7 &7T.EID
Il. OTHER COMPREHENSIVE INCOME /ILOSS BEFORE TAX (159 to 165) 158 -404,713 17502 4 534 9,534
1. Exchange differances on translation of foreing operations 159 ] il il il
2. Movements in revaluation reserves of long - term tangible and
intangible assets 160 . 8 ¢ #
3. Profit or loss from reevaluation of financial assets available for sale | 181 -404.713 17.302 9534 9.534
4. Gains or losses on efficient cash flow hedging 162 0 0 0 0
5. Gains or losses on efficient hedge of a net investment in foreign 163 0 i o a
6. Share in other comprohensive incomelloss of associated companies| 164 0 0 0 a
7. Actuarial gains /losses on defined benefit plans 165 a 0 0 Q0
lil. TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 166 60.707 2,609 1430 1.430
IV. NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE 167 344 006 14,783 8104 8104
V. CDMFHEHENSNE INCOME OR LOSS FOR THE PERIOD [(157+167) 168 | 2374960 778511 5598175 7.985 734
Rﬂmg’t qummmm ncome IMQL M!ﬂhﬂnﬁvmrﬂm-mpm?’ nsolidated financial
V. GGMPREHEHSNE INQQM‘E IDR LDSS FDR THE PERIOD
1. Attributed to equity holders of parent company 169 2374060 TTG.511)  S80B17S| TGRS T34
2. Attributed to minority intarest 170 4] ] 4] a




STATEMENT OF CASH FLOWS - Indirect method

from 01.01.2016.until 31.12.2016.

Paort of Rijeka |.s.c. In Kunas
Position AOP | [ Previous ooy s
g 1 - B || 3 4
CASH FLOW FROM OPERATING ACTIVITIES

1. Profit before tax oo -B627.336) 6426189
2. Depreciation 0oz 11,002 830) 11.244.005
3. Increase in shor term liabilities 003 o] amers2
4. Decrease in shor term receivables 004 8389071 o
3. Decrease in inventaries 005 20887 161 645
6. Other increase in cash flaw 006 2.74B.610 0
|. Total increase in cash flow operating activities (001 to D06} 007 14.532071| 21 648581
1. Decrease in shor term liabilities 008 11.213.626 il
2, Increase in short term receivables (ii%:] 0| 12558430
3. Increase in inventories. 010 0 0
4. Other decrease in cash flow 011 1826 708| 16148157
Il. Total dansasa in cash flow from operating activities (008 to 011) 012 13.039.544| 28 704 587
A1) NET INC_I'_{E#&SE IN CASH FLOW FROM OPERATING ACTIVITIES (007-012) 013 1.492.727 ]
A2) NET DECREASE IN CASH FLOW FROM OPERATING AGTIVITIES 014 o| 7.08599
CASH FLOW FROM INVESTING ACTIVITIES : : ]
1. Cash inflows from sales of long - term tangible and intangible asse1s 015 52,980 TT4.701
2, Cash infiows from sales of equity and debt instruments 016 0 0
3. Interests receipts 017 1 783,585 3829437
4. Dividend recaipts 018 ] 83596
5. Other cash inflows from investing activities 019 30687.530| 3290630
lll. Total cash inflows from investing actw-tlaa {015 to 019) 020 4.884.099| 7.503 184
1. Cash authow for purchase of fang - term langlhle and intangible assets 021 26,048,084 46 468,595
2. Cash autflow for acguisition of aguity and debl financial instruments 022 0 0
3, Other cash oulflow for investing activities 023 15,971 265 o
IV. Total cash outflow for investing activities (021 to 023) 024 42019.340) 45488 595
B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-024) 025 0 o
B2) NET DECREASE IN CASH FLOW FROM INVESTING AGTIWTFES[{IMZU] 026 37.135.250| 38.585.431

CASH FLOW FROM FINANCIAL ACTIVITIES Al i
1 Cash inflow from issuing property and debt financial instruments 027 300.000.000 o
2. Proceeds from the credil principal, promissory notes, bormowings and other loans 028 15.552 801 i
3, Other proceeds from financial activities 029 32 176425 61.071.032
V. Total cash inflows from financial activities (027 to 028) 030 347 720026 &1 071082
1 Cazh outfllow for repayment of credit principal and bands 031 55785117 13 208891
2 Cash outflow for dividends paid 03z T 0
3 Cash outflow for financial lease 033 1678 833 361 064
4, Cash oufiow for purhase of freasury shares 034 0 0
3, Other cash outflow for financial activities 0as 252 700.000 1.533.742
VI. Total cash outflow for financial activities (031 to 035) 036 310.163.950| 15.103.487
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (030-036) 037 37 5BE.076| 45987 535
C2) NET DECREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (036-030) 038 0 D
Total increase in cash flow :i}1'."1 014 + 025 — 026 + 037 — D38} 039 1822 553 326,108
Tolal decrease in cash flow {014 013 + 026 — 025 + 038 - 037) 040 0 0
Cash and cash equivalents at the beginning of the period 041 2621584 4584137
Increase of cash and cash equivalents 042 1,822 553 326 106
Decrease of cash and cash equivalents 043 o a
Cash and cash equivalents at the end of the perio 044 4.544 137 4.B70 245




wyard anjebau ay) ypwm usnb sue [epdes aseaI0SD YIILM SLUS)

WZTZTLIE

0 0 60 1saisjul AjuouIw o} panguily ‘g £|
BLL'S9.960 |DET PLOEED g10 Auedwod jussed jo siapjoy Ainba o) painquily e 4L
0 o LI0 (910 03 110 JOV) [ENdED Ul 3SE3IIBP JO ISEAIDUI [EJOY L)
o 0 910 [endes jo sabueys sayio gy
] 0 SL0 pouad Joud ul s1oua Juedpubis jo uopaLoD G|
i o ¥LO Aanod Bujunoooe ul sabBueyn w1
0 0 £L0 BuiBpay maoy yseDd ¢|
] o Zio (Hed) saxe} pausjap pue JusuND ‘Z|
o o LLO suonesado Buisio) Ul juawysand Jau woyy Buisue sass0| pue suel Aouauns ||
BLL'E9.°068 [0EZ VLO6RY 0L0 (600 01 LOD JOV) Saa4sas pue [endes [ej0] )
0 [O 600 UonEN|EAl B0 6
(f Bt a0 LT 800 ES J0) S|gE|IEAR SIBSSE [RIIUBUY JO UCHEN|EASY g
0 [ L00 slasse ajgibusiw jo uonenjesay )
QS0 PES'EE  |E900FLSE 900 slasse a|qibue) uuey - Buo| Jo uoneneray g
LIDDBS'S  |S96BLLE 500 Jeak usuno ayj Jol S50 10 Walg G
EPO99G 6L |LGEGRTEL 00 550| pajgnwnaoe Jo sbuwea pauigiay +
0 o £00 ‘woud woy sansssy ¢
BZpeZ9ge  |8zREZIEE Z00 sanesa) [epden ‘7

ieydes paquosgng ‘i

¥

T s, W W. i Tl

9102’1, powed ayy io}

o

ALIND3 NI SIONVYHO 40 LNIWILVLS




Luka Rijeka Group - Unaudited Consolidated Financial Statement for the period January 1-December 31, 2016

February 2017, Rijeka

Pursuant to Article 410, Paragraph 2, and Article 407, Paragraph 2, Point 3 of the Act on the Capital
Market, individuals accountable for making financial statements: President of the Management
Board Vedran Devéic, with Members of the Management Board Linda Sciucca and MNenad Janjié

hereby issue a

STATEMENT

Which, conscientiously and according to their best knowledge, confirms their liability for realistic and
objective display of unaudited consolidated annual financial statement for period January 1-
December 31, 2016 of the Luka Rijeka Group in accordance with the Act of Accounting (Official
Gazette of the Republic of Croatia 109/2007), International Accounting Standards (IAS) of financial
reporting recognized by the European Commission and published in the Official Journal of the
European Commission and the accounting policies of the Group, including appropriate publishing of

all information in accordance with the Act and above Standards,

With applying above-mentioned Standards, financial statements of the Group provide an overall and

authentic review of assets and liabilities, as well as Group's business results,

Management Board

Vedran DevEid, Presidgnt

Linda Sciucca, Member;-;? {K/[M&fﬁb

Nenad Janji¢, Member /"\7
LUKA RIEKA dd~~ g

Rijeka, H'wa//,

Grupa Luka Rijeka




